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THE WVEER. 


Higher rates for money, while they are an occasion of 
some hesitation in speculative markets, are nevertheless a 
natural consequence of the widening industrial and mer- 
cantile activity and the movement of the crops. The cold 
weather, while inflicting further damage to the already 
reduced cotten crop, is, on the other hand, quickening the 
distribution of fall merchandise. Thereports from the iron 
and steel trade maintain their buoyant character. Heavy 
purchases and higher prices of pig iron and larger orders 
for rolling stock by the railroads are the most important 
developments of the week in this line. The quickened 
movement in dry goods is maintained in spite of the higher 
prices of the raw material. The trade in shoes, so long held 
back by the price situation, is also improving. Reports of 
railroad earnings in the first week of October show 
remarkable gains of 12.2 per cent. over 1908 and 8.2 
per cent. over 1907. The record of five days’ bank ex- 
changes are equally favorable, showing gains of 16.4 per cent: 
over 1908 and 1.6 per cent. over 1906 outside New York? 
while in New York the record is a gain of 34.7 per cent: 
over 1908 and a decrease of 2.6 per cent. compared with 
1906. So far as bank statistics afford a test of business 
conditions—and there is no better, for they represent all 
but a smali percentage of commercial transactions—the 
business of the country has returned to a basis of more than 
average activity, and this is true in spite of irregular con- 
ditions in certain directions. The improvement is uneven, 
but there can be no doubt of the substantial character of 
the gain made. From industrial trade centers, as from these 
general statistics and commercial reports, come confirma- 
tory evidences of the advance movement. If the advance 
is not carried along at so rapid arate as prematurely to 
exhaust the free capital of the country, theoutlook is indeed 
auspicious. Imports at the port of New York continue 
heavy, being nearly $3,000,000 in excess of each of the 
preceding two years for the latest week. 

Renewed buying of rolling stock by the railroads is the 
conspicuous development of the week in the iron and steel 
trade. Reports indicate that orders are being placed with 





some urgency and that considerable new business is under 
negotiation. The New York Central is in the market for 
4,000 tons of steel freight cars and another prominent 
system closed a contract for 1,000 tons ore cars, all of which 
was taken by the Pressed Steel Car Company. Car building 
plants are said to be having difficulty in keeping up with 
the demand, and the resultant orders for plates and shapes 
are also causing some congestion at the steel mills. Sales 
of rails during the week amounted to about 100,000 tons, 
part of which will be delivered in 1910. Activity at steel 
works is reflected in continued heavy purchases of pig iron 
at many points, and further advances in prices are an- 
nounced. One contract for 20,000 tons of Bessemer at $19 
is reported. The structural shops are receiving a moderate 
amount of new business and bids for 16,300 tons for bridge 
work at St. Louis will be opened on the first of next month. 

Trade in dry goods shows steady gain and the higher 
prices in the primary markets, forced by the sustained 
high costs of raw materials, are now quite freely paid. 
Curtailment of production in cotton mills amounting to 224 
working hours at convenient dates between now and 
August, has been virtually agreed upon. Sales of print 
cloths at Fall River last week almost equalled production, 
60,000 pieces spots, and 150,000 futures. Trading in wide 
cloths continues active and prices are fully on a level with 
the cotton market. Export trade is limited by the higher 
prices. Foreign shipments of domestics from New York 
this year to date are 312,863 bales against 144,876 a year 
ago. Dress goods are moving better for immediate use and 
woolens in men’s wear have been purchased liberally. 
Advances in foreign and domestic lines of woolens and 
worsteds are being announced. 

The footwear market is steadily improving, but the price 
question continues to retard business and some branches 
of the trade continue quiet. Staple lines of heavy goods for 
men’s wear receive the chief amount of attention at present, 
but there is a better demand this week for men’s medium 
and fine grades. Shipments from Boston the current week 
reported by the Shoe and Leather Reporter are larger, 89,188 
cases comparing with 83,864 the previous week. Pronounced 


. strength continues to rule in all kinds of hides and further 


advances are being secured in both foreign and domestic 
stock. The leather trade continues slowly to improve, but 
there is no great activity as yet, although prices have stiff- 
ened about one cent per pound on many varieties. 

The outlook for the cotton crop has been further darkened 
by very early frost in many sections of the belt and prices 
responded to this unfavorable development with another 
advance te new high records for the season. Killing trost 
has occurred this week in six large producing States. Har- 
vesting is practically at an end in some districts, and esti- 
mates of the final yield in Texas range from 2,000,000 to 
2,500,000 bales. The strength of the cash situation is the domi- 
nant factor in sustaining option prices for wheat, depressing 
statistics of supply and movement being practically ignored 
by thespeculativeelement. Millers are buying freely and pro- 
duction of flour exceeds last year’s by a substantial margin. 
Receipts at the Northwest are decreasing and are expected 
to show. a continuous falling off, while arrivals at primary 
markets of 8,541,351 bushels were smaller than the 9,239,066 
bushels reported in the same week a year ago. Exports 
from all ports of the United States, flour included, were 
2,249,492 bushels against 3,400,314 in 1908. Corn shows 
little variation from day to day and trading is inactive. 
Receipts of 2,943 197 bushels compared with 1,496,800, and 
Atlantic coast exports of 251,848 bushels again exceeded 
the 26,476 sent abroad last year. 

Liabilities of commercial failures thus far reported for 
October amounted to $4,605,321, of which $1,994,277 were 
in manufacturing, $2,179,678 in trading and $431,366 in 
other commercial lines. Failures this week numbered 242 
in the United States against 269 last year, and 30 in Canada 
compared with 27 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—The condition of retail trade does not im- 
prove to any great extent though the week’s reports are 
more cheerful as to the prospects for a larger distribution 
of clothing and other seasonable merchandise, with the 
weather, however, still a check on trading. The jobbing 
trade in dry goods is fairly satisfactory, while at first hands 
little new business in cotton goods is reported, mills in the 
meantime being well supplied with orders to keep many of 
them busy for months tocome. The movement to secure a 
general curtailment of the output of cotton goods has 
gained impetus, meeting with more favor among manufac 
turers. Wool goods mills continue busy, but new business 
comes in slowly. Raw wool values are maintained, but there 
is some weakening in primary Australian markets. Con- 
sumers of pig iron are holding off at the firm prices quoted 
them and selling agents report a quiet trade, with the tone of 
the market strong. Iron and steel products firm and tending 
upward. Demand for southern pine expands and there is 
improvement in orders for hardwoods, but sellers of spruce 
complain of an unsatisfactory market. Painters’ supplies 
and building materials are moving steadily. Coal trade 
quiet. Flour is higher and in only fair demand at the ad- 
vance. Exports of wheat are comparatively large and local 
brokers have booked about 500,000 bushels for later October 
and November shipment, with ocean rates now held firmer, 
Domestic trade in corn and oats is dull. Mill feed also dull. 
Pork provisions hold firm, as do all dairy products, demand 
for butter having shown considerable improvement. Money 
market firmer and call rate marked upto 5 per cent., 
though there are a few outstanding loans at 44. Time 
money quiet at 4 to 5 per cent. New England crops 
average fair and the potato yield is better than at first 
expeéted. 

Philadelphia.—Business with cloak and suit manu- 
facturers and manufacturers of shirts has shown a slight 
improvement, although as yet the volume of trade is not 
up to expectations and collections are slow. Shirt waist 
manufacturers and hosiery and underwear jobbers and 
commission houses report little change, business being 
quite active and collections easier. Trade with wholesale 
millinery houses is fairly good, but sales are not in as large 
amount as expected. Leather continues active and prices 
show little change. There is a good demand for all heavy 
grades and glazed kid dealers report increased sales at 
slightly advanced prices. Manufacturers increase their 
output and have good sales abead, while shoe dealers note 
improving trade and more satisfactory collections. De- 
mand for wool has been good and holders are confident. 
In three-sighths and half- blood fleeces the market is well 
cleaned up and considerable attention isnow being shown by 
manufacturers to quarter-bloods. Territory wools hold 
firm, with prices in sellers’ favor. Manufacturers of tex- 
tiles report steady improvement and many factories nuw 
work to full capacity. 

Iron and steel continue strong and a large volume of 
business is reported. Considerable tonnage is placed for 
pig iron and a better demand is noted for basic. Good 
orders are also reported for rails and sales of other grades 
of finished material are larger. Prices are strong and show 
an upward tendency. The electrical trade is busy, ma- 
chine shops are wellemployed and the stove trade transacts 
a good fall business. Lumber steadily improves, orders 
being placed more freely and in larger quantities. In the 
better grades, particularly in hardwoods, prices are firmer 
and the tendency is still upward. Retail yards are busy 
and collections are better. Chemicals are fairly active at 
firm prices, while paper manufacturers and jobbers are 
quite busy, and prices are inclined to be high. Cement 
manufacturers receive good orders at prices which exhibit 
an upward tendency. Contractors and builders are actively 
engaged, there being a large amount of new work and ex- 








tensive alterations, building records continuing to show a 
steady increase over previous years. The paint trade shows 
improvement and orders are placed more freely. Wall 
paper is in fair condition, although buyers still confine 
their orders to immediate needs. «Collections improve. 
There is little change in the wholesale liquor trade, al- 
though spirits move somewhat more freely and whiskeys 
are in fair request. There have been a number of inquiries 
for certain lines of domestic leaf tobacco, but prices are re- 
garded high, while Havana and Sumatra are in fair demand. 
The grocery and dried fruit market is somewhat improved. 
Sugars are firmly held and trade is active. Coffees have 
advanced 10 to 20 points and the tea market is strong. 
Money remains fairly active, with rates ruling at 4 per cent. 
for call and 4 to 44 per cent. for time funds. 

Pittsburg.—Retail trade has been brisk during the 
week as large numbers of visitors are in the city, and the 
cold snap induces much buying of wearing apparel and dry 
goods. Wholesalers and jobbers of all kinds of merchandise 
find business much better this season than for some time. 
Retailers are buying more freely and in some cases a scar- 
city of goods is complained of, especially heavy woolen 
fabrics. Machinery dealers and supply houses are doing a 
good business, and electrical goods are in greater demand. 
Fewer cars are idle and railroads have done almost a record 
business during September and October. Window glass 
inquiries and orders are more in evidence and prices are 
becoming more settled. Coal shipments continue heavy, 
especially to the lake ports; run of mine coal is quoted 
$1.10 to $1.20 f. 0. b. mines. There is much agitation con 
cerning the use of explosives, and the adoption of certain 
powders, which is likely, will probably tend to increase 
prices. 

Baltimore.—Wholesale business for the week was of 
seasonable volume and collections show decided improve- 
ment, particularly from the South. Clothing manufacturers 
report receiving some liberal orders from salesmen on the 
road, though in some sections the lack of seasonably cold 
weather has a depressing effect upon current business in 
heavy weights. Woolen jobbers find trade somewhat quiet, 
the volume of business with merchant tailors being below 
expectations. In dry goods and notions, at wholesale, the 
volume of orders in hand compares very favorably with last 
year, showing a substantial gain, and prices are very strong. 
Indications are that southern retail trade will be unusually 
good, owing to the favorable conditions prevailing in the 
cotton producing sections. Jobbers of drugs and chemicals 
are well supplied with orders and the approach of the holi- 
day season stimulates activity in notions, toys and small 
wares. Manufacturers of shirts and overalls are enlarging 
their factories and increasing the number of hands in order 
to supply their demands and conditions appear to be ex- 
ceptionally good in those lines. Business in leaf tobacco is 
generally quiet and values have an upward tendency. The 
demand for paper and stationery at wholesale is disappoint- 
ing. Manufacturers of harness note an improvement in 
the volume of orders received and high prices prevail. 

Lynchburg.—Dry goods and notion Louses report a 
good business, with prospects for the future brighter than 
for three years past. Retail trade is good, but buying will 
be greatly improved with the advent of cooler weather. 
Shoe shipments were much better for the week than during 
the same period last year, though not quite up to 1907; 
prices are firm and raw material high. The trade has not 
been buying spring goods as freely as in past years. Col- 
lections are improving. 

Atlanta.—Retail trade in the country sections is good, 
but is somewhat backward in the city on account of the 
warm weather. Jobbers in practically all lines report ship- 
ments fully up to the average for the season. In dry goods, 
furnishing goods, clothing and overalls the volume of trade 
is steadily improving. Vehicles, hardware, building 
material and groceries are in steady demand. Collections 
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continue to come in better. A sufficient amount of money 
is at hand to move the cotton crop. Satisfactory returns 
from peaches earlier in the year left the farmers in the peach 
growing sections less in debt than usual, more grain has 
been planted, and this has caused them to buy less pro- 
visions from other sections of the country. This has left 
more surplus from the cotton crop thanusual. Apple grow- 
ing has received considerable attention in the northern part 
of the State and a large amount of that fruit is being 
shipped. 

New Orleans.—Jobbers and manufacturers continue 
to report an increase in the volume of business and a number 
of leading houses say that the movement of merchandise is 
the largest for several seasons. In some lines sales are 
about up to what they were in 1907. Collections are good. 
Retail trade has been fair. The movement of rough rice is 
comparatively heavy, but the mills are inclined to hold off 
and the market is dull. Receipts of rough rice for the sea- 
son, 731,501 sacks, against 517,995 last season. Receipts of 
clean rice, 123,800 pockets, against 47,905 last season. Dur- 
ing the week 240 barrels of new sugar and 78 barrels of 
molasses were received and brought good prices. The de- 
mand fer refined sugars is fairand quotations are unchanged. 

Louisville.—Business is very active and the number of 
visiting buyers coming in continues to increase. Dry goods 
and millinery houses report an exceptionally good movement 
and the grocery business is brisk, while drugs, paints and 
hardware steadily improve. Implement manufacturers 
report some irregularity on account of the varying condi- 
tions of the crops, but still, business is considered very 
satisfactory. The grain market is somewhat unsettled be- 
cause of uncertainty regarding values. Lumber mills and 
dealers are very busy and the furniture trade report im- 
proving conditions. There is a more active demand for 
whiskey and a tendency to advance prices is noted. 

Nashville.—General trade steadily improves and is 
more satisfactory than for the same period of last year. 
The outlook is more promising and the volume of 
business seems to be expanding. Retail trade shows con- 
siderable activity since the advent of cooler weather. 
Country collections are fairly good, but locally are 
somewhat slow. 

Cincinnati.—Business in all retail lines was good 
during the past week. There has been no general increase 
in price of pig iron, but the market remains very strong, 
with an evident inclination to advance. The demand has 
been active for deliveries up to next July, but furnaces 
generally have not cared to accept orders beyond the first 
quarter of next year, and for that period the business 
has been remarkably large. The dry goods market has 
been strong, with nearly all fabrics materially advanced, 
and despite the higher prices business has been extensive. 
There has been a firm tone to the flour market, but the 
movement has been small. Wholesale millinery trade is 
fair. Wholesale hat and cap trade is about up to the 
average. Building operations continue active and there is 
an urgent demand for lumber both for immediate and future 
delivery. Collections fair. 

Cleveland,—General retail and wholesale business 
shows steady improvement. Wholesale groceries, drugs 
and dry goods report sales.in excess of a yearago. Manu- 
facturing plants in all lines are being operated practically 
to full extent, labor is well employed and there is a general 
confidence expressed for the future. Local banks report 
an increase in the demands for loans, prevailing rates 
being about 6 per cent. Deposits have fallen off some, but 
financial institutions have ample funds to care for the 
increased demand for loans. Collections are improving. 

Duluth.— Business in wholesale and manufacturing 
shows considerable improvement over cone year ago, and 
mercantile collections in this district are fairly prompt. 
Bank clearings show much gain over corresponding period 
last year. Preliminary work is being pushed in connection 





with starting actual construction of the steel plant to be 
erected by the Minnesota Steel Co., a subsidiary company 
of the United States Steel Corporation. Lumber prices are 
firm and sales steadily increasing. 

Chicago.—Trade returns testify to sustained improve- 
ment in produetion and distribution. New demands are 
notably large for iron and steel and prices become firmer 
for deliveries next year. Steel mills have ample orders for 
steady running until the coming spring, and some finished 
products command increased prices. Contracts for struc- 
tural steel involving large tonnages require some further 
negotiation, but heavy business is promised, and there are 
numerous demands for plates, wire and pipe. Operations 
reflect increasing activity in heavy machinery, railway 
equipment, electric, brass and wood working. The markets 
for raw materials remain strong and current supplies under- 
go rapid absorption in hides, leather, lumber and building 
materials. The approaching close of lake navigation 
causes more urgent demand for vessels to move mine and 
forest products and grain, and during this week the freight 
rate to Buffalo was advanced to the highest this season. 
Lower temperatures stimulated wider activity in general 
merchandise here and at the interior and there is con- 
siderable reduction of stocks in the leading retail lines, 
especially of heavy clothing, blankets, woolens, house- 
wares and food products. Jobbers’ shipments exeeed the 
average at this season, many hurry orders from various 
sections adding to the distribution of dry goods, footwear, 
cloaks and suits, men’s furnishings and furniture. Mail 
and road orders for principal staples to be delivered next 
spring make an encouraging showing. Building operations 
are pushed forward in anticipation of the winter and there 
is a moderate falling off in the aggregate value of new 
permits, but the outlook is quite satisfactory in most lines 
of improvement and heavy construction. 

The total movement of grain at this port, 8,503,743 
bushels, compares with 9,792,633 bushels last week and 
8,110,531 bushels a year ago. Compared with 1908, in- 
creases appear in receipts 5.6 per cent. and shipments 3.8 
per cent. Flour receipts were 176,045 barrels, against 
251,553 barrels last week and 236,278 barrels a year ago, 
while shipments were 216,206 barrels, against 259,822 
barrels last week and 289,018 barrels in 1908. Live stock 
receipts were 298,398 head, against 263,496 head last week 
and 334,174 head a year ago. Receipts of wool, 209,576 
pounds, compare with 828,569 pounds last week and 349,643 
pounds in 1908. Receipts of hides were 2,616,710 
pounds, against 2,570,416 pounds last week and 
2,513,834 pounds this time last year. Lumber receipts, 
46,078,000 feet, compare with 55,552,000 feet last 
week and 49,568,000 feet a year ago. Other receipts 
increase overlast year in corn, rye, seeds and sheep, but 
decreased in wheat, oats, barley, broomcorn, dressed beef, 
pork, lard, cheese, butter, eggs, cattle and hogs. Compared 
with the closings a week ago cash prices are unchanged in 
wheat and sheep, but lower in ribs, 12} cents a hundred- 
weight; hogs, 20 cents a hundredweight ; lard, 20 cents a 
tierce ; and pork, 25 cents a barrel; and higher in corn and 
oats, each ¢ cent a bushel; flour, 74 cents a barrel; and 
choice cattle, 25 cents a hundredweight. New buildings, 
$897,800, compare with $1,057,523 a year ago. The 
ten active stocks made an average decline this week 
of 40 cents a share. Money is in more general demand 
currency shipments increase and the rate for choice com- 
mercial paper is firm at 5 to 54 per cent. 

St. Paul.—Colder weather accelerates distribution of 
fall merchandise, and there is active buying of seasonable 
apparel. Dry goods jobbing sales continue large, both for 
immediate and next spring delivery. Women’s wear 
houses are doing a good business, and there is more active 
demand for men’s wear, hats, caps, furs and gloves. Foot- 
wear manufacturers report satisfactory sales with more 
urgent demand for warm and heavy lines. Harness trade 
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improves steadily. Wholesale drugs and chemicals are un- 
changed. Paint and oiltradeisnormal. Builders’ materials 
are in good demand and an active business appears in 
electrical supplies and equipment. Hardware sales are of 
good volume and machinery is fairly active. In groceries the 
movement is well sustained. Jewelry salescompare favorably 
with last year and there is broadening demand for holiday 
goods. Collections are fairly prompt. 

Minneapolis.—Unusually cold weather for the season 
has created considerable activity in the retail trade, 
dealers in practically all lines reporting increased sales. 
Jobbers and manufacturers report a good volume of busi- 
ness, factories are running full time and for the most part 
have orders on hand to keep them going well into the 
winter. Collections are steadily improving and business 
conditions on the whole very satisfactory. Lumber dealers 
are doing a good business for this season of the year, prices 
are well maintained and there has been a steady increase 
in sales for several weeks. Shipments were 5,200,000 feet. 

Omaha.—Trade continues good in all lines, with steady 
prices for most commodities. Dry goods are higher, es- 
pecially cottons, and advance orders are good. Advances 
have taken place in sheet steel products and the demand 
for wire nails is heavy. Weather conditions favor trade in 
leather and rubber goods and advance orders for shoes are 
satisfactory. Collections are easy and conditions generally 
‘good. 

St, Louis.—Centennial week attracted about 40,000 
visitors, and both wholesale and retail business consider- 
ably extended. Orders for future delivery in footwear, 
dry goods, clothing, millinery and hats are increasing 
and are larger than for the same time last year. Holiday 
trade is now very active and shows improvement in com- 
parison with that of a yearago. All manufacturing con- 
cerns are receiving orders for January and later deliveries. 
Collections are good. Movement in cash grain continues 
large. Wheat is l4c. higher, corn 4c. lower and oats le. 
Flour exporters are operating lightly, but the mills are 
working full capacity on future orders. Prices are firm. 
Spot cotton active at firm prices. Pig lead is dull and dc. 
per 100 pounds lower. Spelter active and dc. to 74c. higher. 
Lumber receipts show a falling off. Good stock is in de- 
mand at firm prices. Cattle offerings are fair and prices 
20c. to 25c. higher, hogs in moderate offerings and 10c. to 
15c. lower, sheep about steady. Money in good demand, 
and rates firm at 5 to 6 per cent. for call and time loans. 
Commercial paper is discounted at 5 to 5} per cent. 

Kansas City.—Cooler weather has stimulated retail 
business and carnival crowds from surrounding territory 
have increased both retail and wholesale trade. The 
Royal Live Stock Show brings many buyers to this market. 
The output of local flour mills the past week was 69,800 
barrels, compared to 66,900 barrels a year ago. Kansas 
mills are reducing running time owing to strong wheat 
values. Receipts of wheat at this market last week were 
1,091 cars, a year ago 1,026 cars. Elevator stocks are 
now 1,936,400 bushels. Two hundred thousand bushels of 
wheat were sold the past week to go to Mexico. Receipts 
of corn were 299 cars. Elevator stocks are now 120,900 
bushels. Receipts of oats were 203 cars, and elevator 
stocks are now 331,400 bushels. Wheat buying was general, 
with hard 1 to 2 cents higher, and soft firm. Corn was also 
higher, and oats firm and in demand. Best cattle were 
steady and others slow and weaker. Hog receipts were 
heavy and prices declined, while sheep were active and 
strong. Rates of discount remain unchanged with a fair 
call for loans. 


' SPECIE MOVEMENT. 


At this port last week: Silver imports $44,774, exports 
$790,418; gold imports $119,589, exports $100,000. Since 
January 1: Silver imports $3,757,037, exports $35,807,106 ; 
gold imports $7,265,545, exports $77,723,988. 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $3,034,596,252, an increase of 28.6 per 
cent. compared with a year ago, but a decrease of 1.5 per 
cent. compared with the corresponding week in 1906. At 
a number of the Jarger cities a partial holiday this week 
naturally reduced the volume cf bank clearings, hence the 
losses that appear in the weekly comparison with the active 
week in 1906. For the mcnth to date bank clearings are 
close to record figures, the average daily being considerably 





‘above preceding months this year or last, and larger than 


in October, 1906. Figures for the week and average daily 
bank exchanges for the year to date are compared below for 
three years: 




















Wee Week, Per Week, Per 

Oct. 14, 1809, Oct. 15, 1908. Cent. Oct. 18,1906. Cent. 

atin a teitiines $173, 190,1 $139,.871.275 4+23.5 $193,513,700 —10.5 
Philadelphia .. 139,639, 2E8 106,039,453 +31.7 166,354,540 —16.1 
Baltimore ..... 48,790,014 23,428,764 +22.9 30,346,570 — 5.1 
Pittsburg.....-. 46,068,716 40,224,935 4146 48,070,934 — 42 
Cincinnati..... 26,388,200 24.079.900 + 9.6 28,083,700 — 6.0 
Cleveland ..... 18,068,683 15,300,593 +18.0 19,733,764 — 8.5 
Chicago ....... 262,590,044 239,751,252 + 9.5 225,452,004 +16.5 
Minneapolis. . 32,723,989 $31,189,675 + 4.9 tt 491 +10.5 
St. Louis ...... 69,940,751 66,031,120 + 5.9 119,277 +12.6 
Kansas City.. 57,482,606 3.457.773 +32.2 SY 333,647 +83.5 
Louisville ..... 12,828,639 11,412,142 +12.4 1: 2954, 847 — 1.0 
New Orleans 20,124,629 15,286,966 4-31.6 23,047,768 —127 
San Francisco. 38,505,353 39,736,759 — 3.1 45.810,57 1 —15.9 
ee $926,341,048 $795,810,607 +16.4 $916.940,813 + 10 
New York..... 2,108,255,184 1,564,687,916 434.7 2,164,843,128 — 2.6 
Total all... $3,034,596,232 $2,360,498 523 +28.6 #3,081,783,941 — 1.5 

Average Daily: 

Oct. to date.... $546,763,000 $402,712,000 435.8 $507,509,000 + 7.7 
September .... 487,106.000 400,314,000 +21.7 479,657,000 + 1.5 
August ........ 470,346,000 354,920,000 +32.7 449,986,000 + 4.6 
I hia a 465,991,000 383,678.000 +21.5 425,723,000 + 9.5 
2d Quarter .... 482,636,000 358,926,000 +34.5 457,380,000 + 5.5 
lst Quarter.... 460,628,000 355.645.000 429.5 515,398,000 —10.6 


—_— 


THE MONEY MARKET. 


An element of uncertainty has been injected into the 
financial situation by recent developments abroad, and the 
monetary outlook now presents several features of special 
significance. Protective action was again taken by two of 
the principal foreign banking institutions this week, the 
Imperial Bank of Germany raising its minimum discount 
rate a full 1 per cent. on Monday, while a similar change 
was agreed upon by the directors of the Bank of England 
on Thursday. The Reischbank’s prevailing rate of 5 per 
cent. is the highest level touched since the latter part of 
April, 1908, and the 4 per cent. now current at the British 
capital compares with a 24 per cent. rate in the same 
period last year. Further alterations in official discounts 
at both Berlin and London had been very generally pre- 
dicted and occasioned no surprise, although the opinion 
was expressed in some quarters that the figure at the latter 
city would not be advanced above 34 per cent. at the pres- 
ent time. It was evidently considered necessary, however, 
to establish a 4 per cent. rate in order to protect the 
English Bank’s reserve, which has suffered depletion 
through extensive demands for gold from the Continent, 
South America and Egypt, and also to curtail indiscreet 
borrowing by speculative interests. In a Jittleover a month 
bullion holdings have shown a total shrinkage of almost 
$30,000,000, and the new gold arriving from the Transvaal 
each week is still being taken by the Continent, Paris se- 
curing the $3,400,000 available at London on Monday at a 
slight decline in price. There was some falling off in the 
gold output of the Rand mines during September, official 
statistics placing the production at 606,325 fine ounces as 
against 611,537 in the previous month and 587,634 ounces 
in the corresponding period last year. Larger offerings of 
funds were put out by interior banks this week and call rates 
in the local market did not rise above 5 per cent., but time 
money was again decidedly firmer. Demand for this class 
of accommodation has broadened considerably and lenders 
are now in a more independent position, asking 5 per cent. on 
loans up to four months, while the longer maturities are not 
available below 43 per cent. The bank statement 
last Saturday showed some remarkable changes, especially 
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in the loan and deposit accounts, and the net result was a 
recovery of $5,619,000 in the actual reserve, although the 
average surplus was little altered and remains at the lowest 
point at this season in recent years. 

Call money has ranged from 4 to 5 per cent., with most 
renewals and new borrowing on the basis of 4} per cent. 
Borrowers are showing more interest in time accommodation 
because of the advance in demand funds, and 5 per cent. 
has been asked for the shortest maturities, although 4% per 
cent. is generally quoted. Money for over four months 
commands from 43 to5 percent. There is only a moderate 
inquiry for commercial paper and rates are higher at from 
D to 54 per cent. for four to six months choice bills, while 
sixty and ninety days’ indorsed bills receivable range from 
43 to 5 per cent. 


FOREIGN EXCHANGE. 

Rates for sterling exchange have shown a net advance 
for the week, opening higher on the demand incident to the 
settlement at London and ruling firm throughout the sub- 
sequent trading. Some nervousness was apparent prior to 
the raising of official discounts by the Bank of England, 
but this development exerted little or no influence as it had 
been generally expected. Sight drafts on London sold at 
4.863, which contrasted with the low point of 4.85% touched 
last week. The Bank of Netherlands advanced its dis- 
discount rate from 23 to 3 per cent. on Wednesday. Quota- 
tions at the close each day were as follows : 





a Sat. Mon. Tues. Wed. Thurs. Fri. 

Sterling, 60 days... 4.8315 4.8310 ...... 4.8300 4.8290 4.8290 

Sterling, sight. ..... 4.5565 4.8580  ...... 4.8595 4.86 4.86 

Sterling, cables .... 4.8595 4.8620 _...... 4.8645 4.8645 4.8645 

Berlin, sight........ 95.12 *95.19 *95.19 *95.19 *95.19 *95.19 

OTT, et aD *5.1743 *5.17% *5.17% *5.17% *5.17'2 *5.17 lg 
8 1-32. - 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, par; Boston, 10 
cents discount; New Orleans, commercial $1 discount, 
bank $1 premium; Savannah, buying at 3-16 cent, selling 
at par; Cincinnati, par; San Francisco, sight 24 cent 
premium, telegraphic 5 cents premium; Charleston, buy- 
ing at par, selling at 1-10 cent premium; St. Louis, 10 
cents premium bid, 20 cents premium asked. 


SILVER BULLION. 

British exports of silver bullion up to September 30, accord- 
ing to Pixley & Abell, were £6,267,500 against £7,952,948 
last year. India received £4,629,500, China £1,555,200 and 
the Straits £82,800, while last year £7,324,163 went to India, 


£516,400 to China and £112,385 to the Straits. Daily clos- 
ing quotations were as follows: 

Sat. Mon. Tues. Wea. Thurs. Fri 
London prices ...... 23.690 23.694. 23.694. 23.56 23.56d. 23.444 
New York prices... 51.25c. 51.25¢. 51.25c. §61.00c. 51.00c. 50.75¢€ 


FOREIGN FINANCES. 

A further reduction of £1,098,400 in holdings of gold coin 
and bullion and an expansion of £471,000 in the loan ac- 
count was reported by the Bank of England on Thursday, 
which lowered the proportion of reserve to liabilities to 
44.09 per cent. from 45.21 in the previous week. In the 
corresponding period of 1908 the ratio rose slightly to 51.03 
per cent. The present proportion is the smallest at this 
date since 1906. The Bank of France again heavily in- 
creased its loans, but gold on hand gained 425,000 francs. 
The raising of the English bank rate to 4 per cent. was 
reflected in higher quotations for money at London, demand 
funds bringing 12 to 2 per cent., while time accommodation 
was firmer at from 34 to 3% percent. Almost £500,000 
gold was withdrawn from the Bank of England on Thursday 
for shipment to various countries, the bulk ofit being taken 
by Constantinople and Egypt. Private discounts at Paris 
rose to 24 per cent. andthe prevailing figure at Berlin 
was higher at 3¢ per cent. 


NEW YORK BANK STATEMENT. 

Striking changes were disclosed by the report issued by 
the associated banks last Saturday, and on the whole the 
statement was regarded as favorable in financial circles. 
A cash loss of almost $12,400,000 was offset by a heavy 


reduction of $36,673,000 in loans and over $49,000,000 in 
deposits, and the net result was a small decrease in the 
average surplus. The present excess reserve of only 
$4,547,750 is, however, the lowest shown since 1902, with 
the single exception of 1905, when the figure was $4,286,- 
175. By the end of the week the contraction in the loan 
account amounted to $49,414,000 and deposits $52,490,000, 
and as the decrease in cash holdings was $7,500,000 the 
actual figures showed an addition of about $5,620,000 to 
the surplus, bringing the total up to $7,246,800. Another 
increase of $6,211,000 in loans was reported by the trust 
companies, which indicated that foreign lending was again 
a factor in meeting the monetary requirements of the week. 
The average statement compares with earlier dates as 


follows: 


Week's Changes. Oct. 9, 1909. Ay 10, 1968 















































Loans. .... Dec, $36,673,000 $1,273,033 ,200 $1,324, ’ 
Deposits............. Dec. 49,004,300 1,278,402,200 1,402,753,100 
Circulation. ......... Inc. 44,000 51,509,200 53,514,300 
ST Dec. 11,686,000 255,734,700 306,469 ,506 
Legal tenders....... Dee 709,000 68,413,600 78,926, 
Total cash ......... Dee $12,395,000 $324,148 ,300 $385,395,500 
Surplus reserve. .... Dec 143,925 ,047,750 34,707,225 


Actual figures at the close of the week were as follows: 
Loans, $1,255,548,800, a decrease of $49,414,100; deposits, 
$1,258,331,200, a decrease of $52,489; specie, $252,578,200, 
a loss of $8,092,200; legal tenders, $69,251,400, an increase 
of $589,100; circulation, $51,526900, a loss of $357,500. 
Outside banks and trust companies report loans $1,246,- 


342,700, a gain of $7,869,500; deposits, $1,347,426,000, 


a decrease of $19,771,600; specie, $131,035,000, a gain of 
$147,200 ; legal tenders, $23,212,000, a gain of $76,400. Total 
reserve of these outside institutions are separated as 
follows: Cash—State banks, $15,754,400; trust companies; 
$138,492 600; deposits in other institutions—State banks, 
$17,102,600; trust companies, $6,922,400. Total reserve, 
$178,272,000, a gain of $228,300. Percentage of reserve to 
deposits 17.10 per cent. 





Trade Conditions in Canada. 





Montreal.—The cooler and more seasonable weather 
has been beneficial to business in dry goods, woolens and 
clothing, but manufacturing furriers need a little sharper 
spell to induce a more active sorting demand. Manufac- 
turers of clothing report stocks well sold up, and country 
buyers are finding comparatively few bargains in jobs this 
fall. ‘The advanced prices of woolens and cottons are 
firmly maintained. Further advices of advances have been 
received from manufacturers of underwear, who also will 
not undertake to guarantee prompt deliveries. The hide 
market shows continued strength. Dealers are buying No. 
1 at 144 cents, and report an active demand from tanners; 
calfskins bring 17 and 15 cents for Nos. 1 and 2, respec- 
tively. Groceries are moving out freely. First direct 
arrivals of Mediterranean dried fruits are now in port. 
Prices of Valencia raisins and currants are about on a par 
with opening prices of last year; Malaga raisins are 
higher, while Sultanas are very cheap. The iron market 
still shows activity and strength, and though English 
advices show a little temporary lull, there is a general 
disposition on the part of sellers to contract ahead. No. 1 
Scotch brands are quoted at $21.00 to $21.50, ex-dock, and 
No. 3 English at $18.00. Of domestic iron there is little 
offering. The Hamilton furnaces ure blown in again, but 
reported sold long ahead, as also is the case with Midland, 
while the Nova Scotia producers are still out of the market. 
Collections are fair. Wednesday was one of the heaviest 
days in the year for retail dry goods payments, and present 
returns indicate that the proportion of renewals was very 
small. 

Toronto.—Trade in wholesale lines continues fairly 
active, the more seasonable weather acting as a stimulus 
for sorting-up lines, chiefly in dry goods and millinery. 
The turnover in staple dry goods is most encouraging with 
indications of the largest movement for several years. Re- 
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mittances this month have been good, with a smaller 
number of renewals asked for. The demand for metals and 
building material has been fairly active, with the tone of 
the markets firm. Shelf hardware is in active demand and 
firm. In groceries the movement has been satisfactory and 
prices of staple lines firm. Large quantities of these goods 
are being shipped westward. An active trade in leather is 
reported with prices of some descriptions firmer. Hides are 
in limited supply; the market is firm. Dressed hogs are 
about steady and the demand for the product is fairly good. 
Dairy produce in good demand with offerings of choice 
qualities somewhat restricted. There has been a better 
export demand for Manitoba wheat and prices in conse- 
quence show some improvement. Ontario wheat still in 
small supply with a slight increase in value. Barley scarce 
and firm and oats steady. 

Vancouver.—Conditions locally are good. Customs, 
registry and building receipts show a marked increase. 
Business in staple lines is quite active and probably above 
the average for the same month of last year and collections 
are fairly good throughout the Province. The lumber in- 
terests continue somewhat depressed but the outlook is 
favorable. At Victoria collections are satisfactory and fall 
trade co far has been good. 





BRITISH TRADE REPORT. 


[By our regular Correspondent at London. ] 

On the whole the prospects of British trade at the 
moment are distinctly brighter than they were at the be- 
ginning of the year, raw materials in many cases showing 
considerable advances and the feeling generally being opti- 
mistic. Business on the Stock Exchange, however, is ex- 
ceedingly dull, there being little disposition either to invest 
or to speculate. The improving trade, coupled with the 
harvest movements and greater activity generally, are 
having their effect, and the outlook is regarded as en- 
couraging. 

The weather has been extremely bad from a harvest 
point of view in England, and farmers have not yet finished 
their cutting operations in many cases. France and Ger- 
mapy also report inclement weather, but in Russia the 
crops are Officially reported as fairly good. A great deal of 
wheat is reported as being shipped to Great Britain quite 
lately, and this has eased prices, while English varieties 
differ in quality and are priced accordingly. The prospects 
of a good return in Argentina are said to be hopeful. An 
improved demand for wheat is reported from the European 
continent. 

A sharp advance has been made in spot cotton, the price 
of 7.12d for midd'ing being a record for the past season. 
The rise first occurred in America, but other varieties have 
followed, and rates are still strong. Futures have also 
shared in this improvement and the market looks firm and 
confident on both sides of the ocean. Manchester trade 
has undoubtedly made a jump during the last month. 

Recent sales of Colonial wool have shown a rise of fifteen 
per cent. on the July sales, and with a firm trade, both 
home and export, in yarns and cloth the situation on the 
whole is decidedly promising. The mills are all being kept 
busy and the demand for cloth for the winter trade is 
reported as exceedingly brisk. All branches of the conti- 
nental trade are active, materials for ladies’ spring wear 
being in special request, while the pressure on the yarn 
market is said to be far in excess of the last two seasons. 
With the machinery all round working to its full capacity, 
and with an indication that this will continue for several 
months at least, the prospects in this trade is at present 
very promising. 

Iron ore has not been in excessive demand but pig iron 
is in better request, chiefly owing to American reports 
pointing to fairly large orders from the other side. Never- 





theless the export of pig iron and steel for the month show 
a falling off. A good many new shipbuilding orders have 
been given, thus improving both the price and the outlook 
for finished steel, while tinplate shipments from Swansea 
again indicate a slight increase. There is a strong feeling 
that a revival in the engineering trade is not far away, and 
producers of steel are in a stronger position than for some 
time past, having their books well filled. Copper and tin 
remain very firm. 

Labor troubl*s in the coal trade are less threatening than 
a month ago, but the demand tor steam coal is anything 
but steady. Shipping freights have gone up a little in 
consequence of the delays to vessels due to bad weather: 
Hop-picking is about finished, the English crop turning 
out considerably below expectations though the quality is 
said to be excellent. The acreage in England has been 
returned as 32,539 acres, compared with 38,921 acres in 
1908 and 44,938 acres in 1907. There isa distinct depres- 
sion in the boot and shoe trade, but leather is nevertheless 
a trifle dearer. 





CONDITIONS AT SAN FRANCISCO. 





San Francisco.—The early rains have done some 
damage to grapes and beans; because of the low values to 
wine grapes the money loss will not be so great. Thirty 
vessels from ports in Alaska have this year brought 1,203,- 
200 cases salmon to San Francisco for reshipment to eastern 
and foreign markets. Two or more salmon vessels are yet 
to arrive. Since July 1 fourteen vessels have cleared 
from this port for Europe with cargoes of barley. Eight 
vessels of 17,200 tons are in port under engagement to fol- 
low. Export trade for September was unusually large, 
aggregating $6,618,700. Heavy shipments of canned fruit 
and salmon made this large total possible. The total in- 
cluded over $2,000,000 to Great Britain, $1,483,200 to 
Eastern Atlantic ports, and $1,136,000 to the Hawaiian 
Islands. These are the largest amounts to the above 
destinations in some time. Only once in three years has 
last month’s total for exports been exceeded, and that was 
in October, 1908. So far this year, the export trade of the 
port is in excess of the same time last year. 

Gold shipments to Japan on London account continue on 
an unusually liberal scale. Shipments hence by water in 


September were $6,400,300, including $5,733,600 in fine 
gold for Japan. In the first nine months this year these 
shipments were $23,807,000, of which $17,751,500 was in 
gold for Japan. 





The Butter Market.—There has been little change in condi 
tions during the weck, business being quiet and buyers operating only 
to supply current needs. Prices, however, remain firm and the colder 
weather of the past week is expected to stimulate demand. Receipts fell 
off from the previous week, especially in creamery specials, the supply 
of which is being reduced. There is a good consumptive demand for 
this grade which keeps quotations very steady, and it is said that figures 
4 to 1 cent above listed prices are frequently obtained by sellers. 
Stocks of fresh creamery for which 30 cents or more are asked tend to 
accumulate, but good quality which may be had around 28 cents is freely 
taken and cheaper grades are in light supply and held at firm prices. 





FAILURES THIS WEEK. 





Commercial failures this week in the United States number 242 
against 192 last week, 236 the preceding week and 269 the corresponding 
week last year. Failures in Canada this week are 30 against 32 the 
preceding week and 27 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,(00 or more. 





























Oct. 14, 19€9.] Oct. 7, 1909, || Sept. 30,1909, Oct. 15, 1908. 
Section. oe m on = 
r ver ver ver 

a alec a See, Seay eee a ee Pe 
la isaiigad 31 96 31 60 || 32 83 || 35 95 
South .......2... 144/ 57| 18| 62]; 14] 64\|| 26| 7%. 
I sncaitares 261 69| 16] 48 23]/ 72/| 13] 65 
_—_ ennenee 3 20 3 22 | 5 17 || 13 33 
United States..| 74 | 242] 68| 192] 79 | 236 | 87] 269 
Canada .......... 9} 30! 15] 32!) ‘6| 283i iu] 27 
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Report of Bank Clearings for September. 





Bank clearings for September continue to exhibit remark- larger clearings than in either year. Baltimore, Richmond, 
able gains as compared with the corresponding period in Norfolk, Atlanta Augusta, and Jacksonville in the South 
previous years, and the very large payments through the Atlantic States make increased returns, and the gains over 
banks, incident to the opening of fall trade, testify to a 1906 denote marked activity in thatsection. At many cities 
satisfactory volume of business. Total exchanges forthe in the Middle South, notably St. Louis, Memphis, Chat- 
month, according to the statement issued by R.G. Dun & tanooga, Nashville, Knoxville, Houston and Little Rock, 
Co., including all cities in the United States and embracing prosperous conditions are reflected in largely increased 
116 leading centers, were $13,480,746,050, an increase of 21.4 bank payments over all preceding years. In the Middle 
per cent. compared with the corresponding month last year West payments through the banks continue of record- 
and of 7.6 per cent. compared with 1906. Almost all cities breaking proportions, and none of the cities report losses as 
report gains over last year, but at New Orleans, Louisville compared with this period in any preceding year. At 
and San Francisco there are still small losses compared with Chicago, Milwaukee, Indianapolis, Cleveland, Detroit, 
1906, retlecting local conditions. The very large increase Columbus and Dayton the gains are very large. In the Far 
at New York City is to a greater extent than usual a West Kansas City, St. Paul, Des Moines, Omaha, St. Joseph 
reflection of conditions in general business at that center, and Denver still show heavy gains over all preceding years 
as stock operations do not provide so large a proportion of and at almost all other points in that section increases are 
payments as in some former years. In New England all noted. Almost all cities on the Pacific Coast provide good 
cities show gains over last year, the increase being very gains over former years, but at San Francisco and Oakland 
large at Boston, while at several other points, notably there are losses in the comparison with 1906, on account of 
Providence, Hartford, Spring- the large payments incident 



















































































































































































































































































SEPTEMBER. 909. 1908. P.C. 1906. P.C. . : 
field and Worcester there are N. £ngiana. $708,378, 672 $633,088,167 +12.0 $680,581,084 + 4.2 to settlements following the 
. : Middle ...... 931,448,1 779,375,974 419.5 881,609,278 + 5.7 : 
also good gains. In the Mid- So. Atlantic. 28,702.730 218,478,204 +27.6 213,708, 687 $30.0 fire in that year. At New 
. ‘ uthern .... 11,93: 504,816,778 +11. 6 6 P . 
dle States Philadelphia now Cent'l West. 1,573,880 741 1,362,113,797 415.6 1,227,603,880 +28.3 England points practically 
estern .... 547,866,38 482,366,818 413.6 357,248,104 +53. : : 
shows a gain over both last Pacitic...2-2: 396,574,475 339,079,760 417.0  370,9147847 + 6.9 every city reports substantial 
year and 1906, and at Pitts- “ Total... $5,002,369.103 $4,319,319,498 +15.8 $4,215,959,500 +18.6 gains over last year, while in 
, .Y.City.. 3,4728,376,94 6,782,483,61 25 8,313,831,946 + 2.0 , 
burg there is a small gain 7 ee eo ies the comparison with the ac- 
4 e Weeccceres 3, ? »,05 ’ yOUV, 2,529, ; ; 
compared with the latter year. %°* $15,450,746,060 $11,101,805,112 +21.4 $12,520,701,446 + 76 tive year 1906 increases are 
re s ‘ Average daily : 
oD 
Conditions in the iron trade September...  $539,250,000  $444,072,000 +21.4 $522,075,000 + 3.3 shown at Boston, Providence, 
are now practically normal August ..... 517,494,000 393,665,000 +31.4 437,690,000 + 6.0 Hartford, Springfield, Fall 
; —e ~ ae 516,348,000 425,509. 000 +21.3 467,U83.000 +10.5 : 
and the effect of this wi:l Jume ........ 543,502,000 377,617,000 +43.7 471,564,000 +15.0 River and Worcester. There 
: SE idailining 518,307,000 433,961,000 +19.5 509,002,000 + 1.6 . , 
probably goon be seen in bank April........ 624,321,000 374,772,000 +39.9 515,900,000 + 16 are large increases in ex- 
- March ...... 465,517,000 375 196,000 +24.0 431,753,000 — 3.4 ‘ 
clearings. Almost all other February .... 609,134,000 379,733,000 +34.1 5671014,000 —10.2 changes at almost evely city 
; : , ‘ anuary ..... 559,568, 35,910, +28. 528,276,000 —10.9 , , 
cities in this section report in the Middle Atlantic States. 
SEPTEMBER. 1909. 1908. P.C. 1906. P.C. SEPTEMBER. 1909. 1908. P.C. 1906. P.C. 
ii dee ED $623.683,540 $557,515,542 411.9  $602,276,108 + 3.6 Chicago........ $1, 130. 347, 308 $993,356,055 +13.8 $¢841,651,763 434.3 
8 pringticid aia $8,255 97 6,904,128 +19.6 7,121,705 -+15.9 Cincinnati ...... 37),1 95,974,300 + 4.6 97,190,450 + 3.3 
orcester ...... 6,997,106 5,834,401 420.0 6,732,003 +22.1 Cleveland .. .... 178 498° 735 60,079,066 +22.3 65,812,806 +11.7 
Fall River ..-.-.-.. 4,051,610 3,279,120 +23.6 3.142,043 423.9 61,809,454 50,187,509 +23.2 8,780,015 +26.7 
New Bedford ... 4,559, 63 1 2,741,537 -+66.3 2,328,836 +58 Milwaukee...... 7,633,274 46,963,334 + 1.5 338,796,633 +22.9 
== LOL: 5.617 1,941,0:7 — 1.3 1,924,898 — 0.5 lndiana polis 33,227,698 29,941,256 +11.0 28,693,132 +158 
Holyoke ........ 2 212,547 1,817,577 -+21.7 1,981,0e9 +11.7. Columbus....... 24,754,500 20,726 OOO +19.4 103,000 +17.3 
Providence ..... 27,315,200 23,945,300 +138 26,007,8 + 60 Toledo........... 16,271,376 14,950,762 + &.3 16,235.641 + 0.2 
Portland, Me... 8,041,044 7,992,325 + 0.6 7,189,728 +11.8 Dayton..... .... $,246,3 7,120,957 +15.8 002,942 +178 
Hartford ........ 13,725,200 12,191,457 412.6 13,671,17L + 0.4 + gutaleatm 4,960,424 3.458 267 +43.4 2,279,058 +117.7 
New Haven .... 8,621,204 8,876,843 — 2.9 9,175,703 — 6.0 #£AKron........... 3,246,300 2,633.00 +22.9 2,630,977 +23.0 
CBREED occccccccs 2,979,427 1,887,124 +57.9 1,868,403 + 60.0 
New England. $709,373,672  $633,088,167 412.0 $680,581,084 4+ 4.2 5S ringticid, O.. 2,097.398 1,850,533 413.3 1,550,056 +35.3 
Manstielad ...... 1,613,647 1,403,539 +15.0 484,891 + 8.7 
SEPTEMBER, 1909. 19038. P.C. 1906. P.C. Ldma............ 1,453,454 098,313 +32.4 1,247,557 +16.5 
Philadelphia .... $600.177,120  $497,454,925 +20.7 $576, 003,364 -+- 4.2 Evansville...... 8,588,319 7,650,005 +12.3 7,653,426 $12.2 
Pittsburg abana 195,852,322 164,838,596 +18.8 4,116,492 + 0.9 Lexington....... 2,632,156 2,179,575 +20.3 2,197,134 +19.8 
Scranton ........ 9,819, 712 51 + 6.6 08'125'624 +20.8 Fort Wayne..... 3,891,384 3,279,009 +18.7 3,009,637 +29.3 
Reading ........ 6,250,641 973" 649 +25.6 5,290,539 +4 28.2 — Bend..... 2,048,513 1,838,239 +11.5 ,713,096 +19.6 
Wilkes- Barre .. 3.529,978 4,885,268 413.2 4,296,686 +28.7 Peoria .......... 12,059,217 10,459,834 +15.3 11,394,615 + 5.8 
A TO ¥,184 285 2,456,432 +29.6 2,467,974 +29.0 Springfield. Tll.. 4,274,433 3,455,737 +24.0 3,570,556 +19.7 
Seen." 2314 397 1,841,262 +264 2,150,567 + 7.6  Rocktord ....... 2,677,807 2,289,914 +17. 04.111 +11.4 
GED occeccous 1,948,271 1,753,870 +11.2 2.117,376 — 8.0 Bloomington aes 2,169,318 1,942,817 +11.7 1,395,904 +35.9 
Franklin ....... 1,044 522 1,052,814 — O8 1.126078 — 7.2 Quincy.......... 2,282,090 2,137,107 + 63 1,654,459 +38.0 
BED ccce coves 39,893,681 33,344,354 +19.6 29,606,292 434.3  Decatur......... 1,926,746 1,607,227 +19.9 1,435,606 +34.2 
f  ensecete 26,264,867 24,594,528 + 6.8 23,422,806 +121 Jacksonville... 1.268,456 1,086,731 +16.7 793, 895 +34.2 
Rochester ...... 15,675,070 13,30¢.437 +17.8 15,429,502 + 1.2 ‘*Danville....... 1,496,000 pS re es Te eran 
Syracuse ........ 8,848,692 7,510,098 +17.8 6,702,866 +32.0 Grand Rapids.. 10,190,810 3,028 891 +19.5 $8,509,206 +19.8 
Binghamton . 2 355,900 1,854000 +27.1 1,835 000 +28 4 Kalamazoo. ..... 5 294,298 4,145,178 +27.7 3,840,850 +37.8 
Wilmington, Del 5,583,674 4,572,032 +22.1 831,091 +156 Jackson ......... 1,425,095 1,309,439 + 38.3 1,011,472 +40.9 
Wheeling, W.Va 6,705,031 5,739,498 +168 4,027,021 66.5 ADn Arbor...... 607,783 569.079 + 6.8 437,689 +4+24.7 
Middle........ $931,448,163 $779,375,974 +195 881,609,278 + 5.7 Central West .$1,573,586,741 $1,362,113,797 +15.6 $1,227,603,88060 +428.3 
SEVTEMBER. 1909 1908. P.C. 1906, P.C. SEPTEMBER; 1909, 1908. P.C, 1906, P.C, 
Baltimore. ..... 110,178 406 101,886,230 + 8.8 $104,135,.860 + 5.8 Minneapolis.... we rs 669 — 267,383 —14.0 $80,910,924 +20.4 
Washington .... 25,620,695 20,449,426 +25.3 19,287,902 432.8 St. Paul......... 47,874,907 0,789,403 +17.3 34,169,914 +40.4 
Richmond....... 27,564,736 24,164,190 +14.1 22,500,089 422.5 Des Moies..... 16,228,301 i2 001,360 $35.2 10,942,521 +448.3 
IS a ietien 12,083,744 8,251,875 +46.4 9,246,843 +30.7 Sioux City ...... 12,010,983 9'239,526 +30.0 7.512.776 +59.9 
Wilm'ton, N.C.. 2,116,303 1,363,054 +55.3 1,986,249 + 6.6 Davenport ...... bt Gr pyre ge +20.9 4,213,494 +26.1 
Charleston ..... 7,418,409 5,093,662 +45.6 4,282,100 +73.3 Cedar Rapids . 4,336,530 3,400,392 27.5 2'209, 658 +96.3 
Savannah ....... 34,814,484 22,363,878 +55.6 20;227'. 539 +67.2 Kansas City..... 205,109,354 167,066,488 422.8 109,447,773 +87.4 
Atlanta ..... .... 34 409,834 17,238,150 +99.6 15,973,700 +115.4 St. Joseph....... 25,077.251 21,147,595 +13.6 18,580,355 +34.9 
Augusta cole 11,363,481 7,233,379 +57.1 6,737,893 +68.7 Omaha.......... 61,609,017 50,388,137 +22.3 38,985,524 +58.0 
id ieadasialsies 5,005,986 3.488,832 443.5 2,560,097 +95.5 Fremont ..-...... 1,470,610 1,624,077 — 9.5 1,262,723 +16.5 
Columbus sine 1.421.014 1,547, 090 + 8.2 1,334,520 + 6.8  Lineoin......... 5,879,969 4,892 786 +20.5 4,402,756 +34.0 
Jacksonville .... 6,705,638 5,398,438 424.2 4'835'895 4+38.7  Wichita......... 11,526,868 5,881,261 +96.2 4,833.743 4138.5 
TSS ...<- cece 5,788,586 4,128,319 440.2 3,642,778 +4+58.9 
South Atlantic $278 702,730 $218,478,204 427.6 $213,708,687 430.4 Denver.......... 36,419,264 33,276,055 "+ 9.4 28,127,346 +29.5 
Colorado Sp g8.. 2,577,570 2.798.396 + 28 2,472,512 +16.4 
SEPTEMBER. 1909. 1908. P.C. 1906. P.C. Pueblo .......... 2,913,281 2,149,221 +16.9 1,951,027 +26.9 
St. Louis........ $282,550,989 $255,962,311 +10.5 $226,951,515 424.5 ArGO ...-.---... 8,274,810 3,036,598 + 7.8 1,892,417 +73.1 
How Orleans ... 64,190,789 53,064,504 +20.9 65,487,414 — 2.0 Sioux Falls ..... 3,141,836 28380,110 + 91 1,654,363 +89.9 
uisville ...... 44,736,354 41,647,960 + 7.4 45,447,756 — 7.7 - - : , : _ 
Moeomphis........ 16.443,154 16,007, ‘610 -+ 2.7 12,796,025 +238.5 Western ....-.. $547,866,389 $482,366,318 +13.6 $357,248,104 +53.4 
Nashville alias 14,802,720 12,687,6 +174 12, 408 056 +20.1 
attanooga .. 5,918,293 1,368,375 +10. 958 419.5 , ; cC. Cc. 
Knoxville ...... 6,384,219 5,957,400 + 7.2 6.987. 153 +. 7.5 San Francisco. $171, 179.036 $149,375, 975 fixe $185. 199) 838 _ 7:7 
ae 8,647,642 7,145.038 +21.3 7,185.869 +20.3 Los Angeles... 50,568,518 39,274,933 +28.8 44,043,517 +148 
esccccecee 5,347,738 637,158 +15.3 6011 620 —11.0 54,910,411 40,240,530 +36.5 42,834,932 428.2 
Houston cveceece 50,962,000 46,146,190 +10.3 os rer 097 + 7.5 34.387. 067 32.320,885 + 6.3 25'09%.510 +36.9 
Galveston....... 27,633,000 27,927,000 — 1.1 431,000 — 6.1 26.901.788 19,401,746 +38.7 toate noe +60.7 
Fort Worth ..... 27,216,700 22,263,323 +22.2 1 784,825 +131.4 19,070 285 27,81 4.425 —27.8 18,740,506 + 10 
Beaumont ...... 2,363,176 2,135,226 +10.7 55,883 +52-0 5613 358 20 E 423.1 19'571.543 +30.9 
*Vicksburg..... 743,2 1,006,666 +26.0 «= =—§ ccccccccceee eoncee 3,625,819 3.448.078 + 5.1 3,228,007 +12.3 
Little Rock..... 6,475 ‘374 4,544150 +42.5 Spies +641 ‘8,052, 004 6,301,932 $22.8 12,3¢ 9,454 37.1 
Southern ..... $564,511,933  $504,816,778 +118  #8484,293,620 +16.6 ante on Se ee woes 
* Omitted from totals. DEI cocccee $396,579,475 $339,079,760 +17.0 $379,914,847 + 69 
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THE GRAIN MARKETS. 


While speculation in wheat is without special feature and fluctuations 
continue to cover a generally narrow range, the persistent strength of 
prices in the face of depressing influences is somewhat puzzling. 
Week-end statistics have been decidedly bearish for some time past and 
the figures that appeared on Monday were no exception, yet values 
closed at a smal] net advance for the day. The receipts at the North- 
west were again very heavy. The domestic visible supply statement 
showed the largest increase of the season, rising over 3,000,000 bushels, 
while last week’s exports from all surplus countries reached the enor- 
mous total of over 14,00000 bushels, of which Russia alone supplied 
almost 8,000,000 bushels. These depressing factors were calculated to 
produce some effect in the speculative markets, but prices showed little 
or no response to their influence, which was apparently due to the 
continued high premiums paid for cash wheat at the Southwest. 
Some support was also given by the firmness at Liverpool caused 
chiefly by a reduction in stocks at that center, while the local 
short account showed a disposition to cover contracts over the holiday. 
When business was resumed on Wednesday there was another 
moderate advance in the option list because of the strength of cash 
wheat at Northwestern markets, the decreased receipts being directly 
responsible. The jmovement is now expected to show a continued 
falling off. The Liverpool market was later weakened by the bearish 
Argentina acreage report, which showed an area of 14,475,000 acres, or 
about 200,000 acres more than the preliminary estimate, although 500,000 
below the official statement last year. Domestic markets were little 
affected by the Government figures issued at the close last Friday as 
the returns had been fully discounted. Export business this week has 
been curtailed by the further advance in cash values, but shipments 
abroad during September were about 910,000 bushels larger than in the 
previous month according to the report of the Bureau of Statistics. As 
compared with the corresponding period of 1908, however, there was a 
decrease of 6,700,000 bushels in the movement to foreign centers. More 
flour is being produced at Minneapolis, Milwaukee and Duluth than a 
year ago, the Northwestern Miller placing the output for the latest week 
at 480,715 barrels, against 493,140 in the preceding week and 446,765 
barrels last year, while exports of wheat flour in September were about 
75,000 barrels in excess of the outgo in 1908. Favorable crop news has 
depressed prices of corn and values are now about 5 cents a bushel 
lower than a year ago. Shipments abroad last month of 974,993 bushels 
compared with 489,485 in the previous year. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1908. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, 
are appended, with similar figures of exports: 





for the last six years, 


























= Wheat- — Flour. — —Corn- _ 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports Receipts. Exports. 

Se 1,511,430 57,3874 4,55 456,306 355 
EEE 1,686,318 458,537 22,054 506,820 88,100 
AREER: 2,366,244 64,153 29,145 493,702 43,451 
AEE ee rr eee cient 
Wednesday .......... 1,595,896 282,447 96,543 1,259,434 25,550 
Thursday ...... ‘ounee 1,38 1,463 431,157 44,635 226,935 94,392 
se -ecee 8,541,351 1,354,168 198,161 2,943,197 251,848 
a 9, 239. 066 2,219,991 150,538 1,496,800 26,476 

“4 three weeks. 32, "682,499 3,270,746 601,575 10,493,281 337,536 

” “* last year. 33,281,661 8,611,940 455,47V 0,089,190 49,541 


Total western receipts of wheat for the crop year to date are 101,973,934 
bushels, against 107,937,965 a year ago, 69,319,359 in 1907, 89,676,674 
in 1906, 94,802,163 in 1905 and 87,029,936 in 1904. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
30,098,512 bushels, compared with 44,308,281 last year, 41,467,568 in 1907, 
47,165,794 in 1906, 18,388,139 in 1905 and 15,770,724 in 1904. Atlantic 
exports this week were 2,245,892 bushels, against 2,123,516 last week and 
2,897,4128 yearago. Pacific exports were 354,119 bushels, against 358,269 
last week and 352,902 last year. Other exports were nothing against 
nothing last week and 150,000 a year ago. 

Total western receipts of corn from July 1 to date are 34,777,633 
bushels, against 34,451,540 a year ago, 52,595,888 in 1907, 51,345,972 in 
1906, 53,291,306 in 1905 and 45,138,000 in 1904. Total exports of corn for 
the crop year to date are 2,886,925 bushels, compared with 382,010 last 
year, 12,807,075 in 1907, 9,038,786 in 1906, 12,822,088 in 1905 and 6,728,867 
in 1904. 

The Wheat Market. — Surplus nations are now shipping 
wheat at a much more rapid pace than a year ago, last week’s move- 
ment of 14,160,000 bushels comparing with 13,792,000 in the preceding 
week and 10,464,000 in the corresponding period of 1908. Russia alone 
supplied over half of the total, shipments being 7,792,000 bushels as 
against only 3,440,000 last year, while clearances from Danubian ports 
are increasing, although slightly smaller than in the previous year. 
Exports from North American points are averaging about 4,000,000 
bushels weekly or approximately 1,000,000 below last year’s, and Argen. 
tina continues to make an adverse comparison with 1908, shipments for 


the latest week being under 100,000 bushels against 624,000 at that time ; 


of the total amount sent out from all countries only 4,696,000 bushels 
were destined for the United Kingdom, while 8,216,000 bushels went to 
the Continent. An increase of 3,224,000 bushels in the quantity of 
wheat and flour afloat brought the movement up to 29,624,000 bushels, 


which compares with 35,528,000 on the same date a year ago. Last 
week’s visible supply statement showed the largest gain of the season, 
an addition of 3, 064 bushels bringing total stocks at all domestic points 
up to 22,506,000 bushels against 37,652,000 bushels, including Canadian 
supplies, in 1908. Stocks at New York now aggregate 1,061,000, bushels. 
or about 100,000 bushels below last year’s. 

The Corn Trade.— World's exports of corn increased 2,366,000 
bushels last week, making the total movement 3,007,000 against 1,755,000 
in the same period a year ago. All countries shipped more freely, most 
of the gain being supplied by Argentina, which sent out 2,519,000 
bushels, as compared with 1,398,000 in the week preceding and 1,543,000 
in 1908. Clearances from Russia increased 130,000 bushels, and the 
outgo from North American ports of 179,000 bushels was moderately in 
excess of the total reported in the previous week. There was no change 
in the quantity afloat for the United Kingdom and the Continent, and 
the 12,569,000 bushels compared closely with the 12,358,000 bushels on 
passage last year. A decrease of 452,000 bushels in domestic visible 
supplies brought the total down to 2,915,000, which is slightly smaller 
than the 3,005,000 bushels in sight at the same time in 1908. Stocks at 
New York are about 30,000 bushels larger than a year ago. 


THE CHICAGO MARKET. 


CuicaGo.—The Columbus holiday and stormy weather affected the 
movements of breadstuffs, making the aggregates considerably short of 
those reported last week, but the comparison with a year ago is favor- 
able, especially as to corn, which continues to be liberally offered. 
Flour remains in very good demand and prices show a moderate rise. 
Spot demands for the principal grains reflect an improved domestic 
absorption, with prices holding steady. Quotations for No. 2 red winter 
wheat have gone higher than was expected, and there are indications 
that the available supply has become rather limited. Corn harvest- 
ing makes excellent progress, with lower temperatures favorable 
to early husking. Some supplies already have come forward showing 
the quality to be quite satisfactory. The Government crop report, is- 
sued October 8, was in most respects about as looked for, despite the 
opinion of some authorities that the corn improvement during Sep- 
tember was really better than reflected by the official figures. Reports 
show fall seeding now well advanced, and at some points where winter 
wheat has come up the plant makes a very encouraging appearance: 
Milling capacity in this district is now quite actively engaged, and 
shipments for November are likely to he quite large. The 
foreign buying is yet rather limited, but domestic dealers 
are taking large quantities and the better qualities bring higher prices 
than during last week. With the approaching close of navigation there 
is more demand for grain vessels and the rate to Buffalo for corn has 
advanced to 13 cents a bushel. Compared with the closings a week ago 
No. 2 red winter wheat is quoted at $1.17 a bushel against $1.17; No. 2 
corn at 604 cents against 60 cents, and standard oats at 39 cents 
against 383 cents. The prices in corresponding week last year were for 
wheat $1, corn 763 cents and oats 48} cents. Contract stocks in Chicago 
increased, in wheat 4,367 bushels, and decreased in corn 201,005 bushels 
and oats 56,562 bushels. Stocks in store this week and previous weeks 


follow : 

Wheat—bushels. This week. Prev. week Year ago 
RR ee ee ree ee 13.432 
No. ae eee 184,882 183,107 $20,020 

a ele id ee 8,43 
= a al a 419,484 447,400 2 802,618 
SS > SEE 756,124 725,616 150,725 

TEED tidlicin nmetiy cteicinemnwele 1,360,490 1,356,128 3,805,226 
BEES... .coctsntetotseenccs 902,030 1,103,040 1,187,344 
Re ED «ce cckvccceceesmowesce 4,410,947 4,467,509 165,054 


Stocks in all positions in store increased in wheat 54,000 bushels and 
corn 102,0(0 bushels, but decreased in oats 149,000 bushels, rye 6,000 
bushels and barley 2,000 bushels. Total stocks this week and previous 
weeks follow : 











Stocks—bushels. This week. Previous } +a Year ago. 
. eae 3,522,000 3,468,0 9,305,000 
DIED cthimmentigniiontendqanieiintniiipeeitie 2,289,000 2,187, 000 1,717,000 
P.concaceucéccnedesekedapbeeseses 7,569,000 Ws ris 000 2,827,000 
Dc coccccccocccescescvesessseceese 83,000 89 ‘000 108, 
BE cacksccccsscconssteteeuncess 135,000 137 ‘000 2,167,000 

Totals. ...... in, un aaa 13,599,000 16,124,000 


The total movement of grain at this port, 8,503,743 bushels, compares 
with 9,792,633 bushels last week and 8,110,531 bushels a year ago. Com” 
pared with 1908, increases appear in receipts 5.6 per cent. and ship 
ments 3.8 per cent. The detailed movements this week and pre 
vious weeks follow: 

















Receipts—bushels. This week. Previous week. Year ago 
SID . .cenmassimeniieredeieueiaiadiite 473,400 781, 506,000 
Dl ithbateisscwtanegbiodsseetionneses 1,822,500 2,410,000 208 800 
i i¢rbtngwneatencbes anc<censteesune 1 616 ‘800 1,943,850 2,208,100 
Dt +tuanseunssncdeetnedonsetee ,0U00 20,000 31,000 
DD chtdiontedstenenmaeniidndudies 789° ‘960 $24,000 926,200 
are ee 4,733,660 5,979,250 4,480,100 
ae bushels. This week. Previous week. Year ago 
Db cquinédcnesccssncwbeeesesubebe 268,998 269,564 255,097 
lb nocseknsminsesdssepeniemuendadts 1,865,847 1,514,167 1,045,116 
Sl inspisnideniaiiecnbudnenemaeil 1,172,102 1,776,608 2,109 931 
isebstnensusecosneoseesadseneune 12,567 9,000 11 496 
(as GREER RReSTER en ae 450,569 244,044 208, 791 
Ge ecetscscecccnesoneassinews 3,770,083 3,813,383 3,630,421 


Flour receipts were 176,045 barrels, against 251,553 barrels last week 
and 236,278 barrels a year ago, while shipments were 216,206 barrels, 
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against 259,822 barrels last week and 289,018 barrels in 1908. The 
visible supply statement of grain in the United States east of the Rocky 
Mountains, issued by the Chicago Board of Trade, exhibits increases in 
wheat 3,070,000 bushels, oats 511,000 bushels, rye 55,000 bushels and 
barley 9,000 bushels, and decrease in corn, 450,000 bushels. The princi- 
pal port increases in wheat were: On lakes, 1,434,000 bushels; Duluth, 
957,000 bushels; Buffalo, 402,000 bushels; Kansas City, 192,000 bushels; 
Minneapolis, 160,000 bushels; and Toledo, afloat, 100,000 bushels. 
Similar wheat decreases were: On canal, 239,000 bushels and Baltimore, 
80,000 bushels. Similar corn decreases were: On lakes, 235,000 bushels ; 
Chicago, 206,000 bushels; Buffalo, 61,000 bushels; Boston, 46,000 
bushels; and Baltimore, 52,000 bushels. Similar corn increases were: 
Duluth, 42,000 bushels; Indianapolis, 42,000 bushels; St. Louis, 39,000 
bushels and Milwaukee, 37,000 bushels. Detailed stocks this week and 
previous weeks follow: 











wr Stocks—bushels. This week. Previous week. Year ago 
C nRsdonthén Vabeleebeusdien e- 22,512,000 19,442,000 34,222 000 
orn bint0s60 anes concceeeosepadeedeses 2,915,000 3.365,000 2,992,000 
— Sceindbeneeenenasnes eden 13,310,000 12,799,000 8,061,000 
ie sade rossstcancebbeneassoesaswnce 513,000 458,000 894,000 
GE sncinnenineaseisatebnbaann ces 3,602,000 3,593,006 6,128,000 























The Canadian visible supply of grain, reported by the Winnipeg Ex- 
change, exhibits increases in wheat 487,000 bushels; oats 380,000 bushels 


and barley 98.000 bushels. Detailed stocks this week and previous 
weeks follow: 


Wheat Stocks—bushels. This week. Previous week. Year ago 
pn ay “SS @erese@eeeGneeeessteeeeeeeees 7,982,000 7,495.000 3,279 000 
Donley irirrtessesssecese sees: 1,579,000 1,199,000 409,000 

stip Gtibinndietnntineabladide oitiiain 660,000 562,000 467,000 


The Government report of crop conditions on October 1, 1909, indicated 
an aggregate of 4,487,432,000 bushels, comparing with 4,501,611,000 
bushels on September 1, 1909, and 4,339,016,000 bushels final yields of 
1908. The shrinkage during September amounted to 14,179,000 
bushels and was confined to corn and barley. The figures for 
spring wheat recorded an improvement of over 10,000,000 
bushels. While the general results fall considerably short of earlier 
official estimates, it is to be noted that there is an aggregate gain over 
the final yields last year of 148,416,000 bushels. The net decreases to 
diate mentioned, when compared with the final figures a year ago, are as 
follows: Winter wheat, 4,988,000 bushels; corn, 85,307,000 bushels ; -rye, 
785,000 bushels; and barley, 2,120,000 bushels. The increases are in 
spring wheat, 65,154,000 bushels, and oats, 176,462,000 bushels. Despite 
the loss in corn for the entire country, it is seen that the Illinois crop 
aggregates 335,000,000 bushels, against 299,000,000 bushels in 1908, while 
the Iowa crop is 278,000,000 bushels, against 287,000,000 bushels, and the 
aggregate crops of the seven surplus States make the excellent showing 
of 1,495,000,000 bushels, as compared with 1,427,000,000 bushels last 
year’s final yields. Based upon theofficial figures the crops are estimated 
and compared with the final yields last year as follows: 

















Final be 

Crops—Bushels. Oct. 1,1909. Sept. 1, 1909. 1908 

WEES WEEN, « connescessences 432,920,000 432,920,000 437,908,000 

_ Ree 291,848,000 281,382 000 226,694,000 

Totals......-.0.secce-coeee 724,768,000 714,302,000 664,602,000 
ee 2.583,344,000 2 605,243,000 2,66 

i ll a 583,344, 2 . , ,668,651,00 

Oats “COON atc iste earn al 983,618 000 979,000,000 807 °186/000 

ave SAIN: BC Sele eo EAPO 31,066,000 31,066 000 31,851,009 

ERA 164,636,000 172,000,000 16,756,000 

CS es 4,487,432,000 4,501,611,000 4,339,016,000 


Provisions exhibit a further moderate decline in quotations, free 
offerings having continued from the packing interests, and the general 
demand was not urgent. Live stock receipts were 298,398 head, against 
263,496 head last week and 334,174 head a year ago. Cash pork is 
quoted at $24 a barrel, against $24.25; lard at $12.124 a tierce 
against $12.324; and ribs at $11.12}, against $11.25. Choice 
cattle rose to the highest prices of the season and closed 
at $8.75 a hundredweight against $8.50; hogs at $8.15 against 
$8.35 ; and sheep at $4.90 against $4.90. Compared with the closings a 
week ago cash prices are unchanged in wheat and sheep, but lower in 
ribs, 12} cents a hundredweight; hogs 20 cents a hundredweight ; lard, 
20 cents a tierce ; and pork, 25 cents a barrel; and higher in corn, } cent 
& bushel; oats } cent; flour, 74 cents a barrel; and choice cattle, 25 
cents a hundredweight. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—Increased activity is noted in the flour market, 
sales as a rule being considerably akead of output and for the first 
time for a long period all machinery is in operation. Prices are well 
maintained, more or less foreign bids are being received and altogether 
conditions are very satisfactory. The output for the week was 430,000 
barrels. Mill feed is quiet, most mills being sold akead for 30 days. 





RECORD BREAKING COPPER PRODUCTION. 





According to the usual monthly statement of the Copper Producers 
Association, the output of refined copper reached new maximum figures 
during September, the daily rate of production rising to 3,934,104 pounds 
as against the previous high water mark of 3,890,233 pounds established 
in the previous month. Last month’s output for thirty days was 118,_ 
023,139 pounds, or about 2,575,000 below August, which comprised one 


more day. Although the quantity sent abroad in September increasep 
1,695,000 ponds, this was more than offset by smaller domestic shipments: 
a reduction of slightly over 7,500,000 pounds bringing total deliveries 
down to 102,182,932 pounds as compared with 107,996,911 in the previous 
month. As a result, stocks at all points in the United States rose 
15,840,207 pounds to 151,472,772, which represents an increase in supplies 
of almost 29,000,000 pounds since the first of August. 





DRY GOODS AND WOOLENS. 


Curtailment of production in cotton mills to amount to 224 working 
hours at convenient dates, between now and August, has been virtu- 
ally agreedupon. Sales of print cloths at Fall River last week almost 
equalled production; 60,000 pieces were spot and 150,000 futures. 
This week the trading in wide cloths has been active and prices are 
fully on a level with the cotton market. On some odd counts 30¢. per 
pound was paid for wide cloths, while narrow goods sold at 3c. per 
pound less. Shorter discounts announced by staple printers, together 
with advances of jc. a yard on some fancy numbers of Simpson 
Eddystone prints, foreshadow ar all-around advance. Bleached and 
brown sheetings from print cloth yarns have been very active and 
advances are being paid by the jobbing and retail trades. The coarser 
yarn goods as a whole are still only moderately active, although higher 
prices are being paid and on some specific fabrics there is a margin of 
profit. Total shipments of domestics from the New York markets for 
foreign countries to October 10 amounted to 312,863 bales as against 
144,876 bales in the corresponding period of 1908. Fair shipments to 
China and other ports were made on old orders. New business for ex- 
port is slow in consequence of the advance in prices. Advances have 
been secured on one of the leading lines of tickings, and denims; 
stripes, awnings and other heavy colored cottonsare firmer. Jobbers 
who ordered woven wash goods sparingly at the opening of the spring 
season are now operating more freely. Another advance in Fruit of 
the Loom 4.4 sheeting went into effect Friday and it is now quoted at 
10 centsa yard. Save the extreme high price of 1907 of 12 cents, this 
is the highest price reached on this staple cotton in over 25 years. Sales 
of wide print cloths and bleached goods have been large this week, and 
further advances in wide print cloths were noted, the basis now being 
5 3-5 cents for 38} inch 64s x 64s and 6} cents for 68sx 72,s advances of 
} cent and } cent a yard respectively. South Carolina mills have notifiod 
their selling agents that they are preparing to arrange for a cur- 
tailment of production. Fine and fancy cottons are less active 
and mills are disposed to withhold quotations in consequence of 





. the very high prices ruling on staple cottons. Jobbers note a better 


advance business from men on the road. Domestic full fashioned 
hosiery mills have booked large orders for spring and some of the 
leading mills will soon start on double time to complete deliveries. 
Underwear and hosiery for immediate delivery have been in much 
better demand. 

Woolens and Worsteds.—Foreign men’s wear mills, whose 
agents did a large business for spring this year, have advised sellers 
that advances will be made on all future business from this country. 
Domestic mills are still getting a better demand for woolens, both for 
immediate and spring delivery, and at the present rate it is anticipated 
that woolens will sell better for fall than for many seasons past. The 
same measure of advances in price has not been seen in woolens as in 
worsteds, but there is also a fashion trend toward rough goods that is 
helping the distribution. The demand for worsted men’s wear has 
shown expansion, and advances ranging from 2}c. to 10c. per yard have 
been made quietly on duplicate business for spring. Black and white 
mixtures and greys are popular in the new business coming forward. 
A more active trade in ready-to-wear suits for women is being reflected 
in the piece goods markets where cutters are making an active search 
for prompt deliveries of diagonals, broadcloths, serges, and wool fin” 
ished materials. One of the largest of the corporations reports through 
its New York house a better spot demand for merchandise than has 
been noted for a long time, and on some special fabrics cutters stand 
ready to pay full asking prices. Retailers have also been operating 
more freely on fancy worsteds of the better class for tailor-made suits. 
Foreign dress goods have been in active demand in local agencies and 
sales have been materially better for spring as well as for immediate 
shipment. Fine basket weaves, cheviots, and diagonals appear to lead, 
As in men’s wear, these sellers have been notified that further advance 
business at old prices is to be discouraged because of the firmness in the 
wool markets. Cotton dress goods of domestic manufacture have not 
yet felt the impulse of better trade in the measure noted in fine woolens 
and fancy worsteds, but more business is being booked than was the 
ease a short time ago. 

Warns.— Cotton yarns are generally held firm, but there isa wide 
variation in quotations as a consequence of irregular stocks of cheap 
cotton and cheap yarns on hand. The demand is fairly general, but usually 
at prices mills cannot meet. This is forcing curtailment in operations, 
Although worsted yarns are very high and some revisions in orders 
have been noted, businkss is still being offered to the largest producers 
in a volume they cannot handle for immediate shipment. Some late 
contracts were recently placed at top prices. 
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HIDES AND LEATHER. 





Activity and strength continue to mark the hide market, and consider- 
able trading in packer hides is noted at western and eastern points. 
Total sales are estimated around 100,000 hides, consisting chiefly of 
branded hides for sole leather. Chicago packers have made sales 
ahead, in some instances into November, at full prices, and it is con 
sidered that this is equivalent to an advance as the quality of take-off 
from now on will deteriorate. Sales of packer hides in New York are 
at further advances, with butt brands and Colorados selling up to 
November | at 16} cents. Packer native hides, both steers and cows, 
are firm at the recent advance, but trading in these of late has been 
light. Country hides are again about } cent higher, with sales of Chicago 
buffs at 144 cents and Ohios at 142 cents. All kinds of foreign hides 
are strong and advancing, with sales of wet salted River Plates made 
ahead in some instances up to next March. Latin-American dry 
hides have advanced about 4 cent, with sales of Orinocos at 22} cents 
and Bogotas at 214 cents 

The leather market continues to improve, although business is far 
from being brisk in most lines. Prices are inclined to stiffen, however, 
owing to the advancing raw material, and sole leather tanners hav® 
announced a rise of 1 cent in both union and oak sole. Harness leather 
continues firm and tanners who did not previously advance prices are 
now holding out for a full cent increase. All kinds of upper leather 
are in fair request, with calf skins especially strong and chrome tannages 
of side upper bringing full rates. Belting butts arein better movement 
than formerly, but best tannages of these in heavy weights are still 
obtainable at 48 to 49 cents. 

Boots and Shoes.—Trade is graduaily improving. Septem- 
ber business was disappointing at about all centers, but prospects are 
now much more promising for a good fall business than at any time 
since the repeal of the hide duty. Staple lines of men’s shoes, such as 
grain and other heavy leather goods, are receiving satisfactory attention 
from most buyers, and some of the large Western, Middle West and 
Southern wholesalers have placed fair-sized contracts. Women’s 
and children’s lines continue generally neglected, butan improvement is 
looked for soon in these. The call for medium and fine grades of men’s 
shoes is better than heretofore, but the demand is still far from active. 
Shoe shipments from Boston show an increase, and according to the 
Shoe and Leather Reporter shipments for the week were 89,188 cases ; the 
previous week, 83,864; the year to date, 3,293,487; corresponding time 
last year 2,773,702. 





THE PITTSBURG IRON MARKET. 





PITTSBURG.—Aggregate sales of pig iron since October 1 have been 
exceptionally heavy and the demand is taxing the furnace capacity of 
producers. Theoutput in finished lines grows in volume and mills are 
reported behind in deliveries, with orders ahead. Coke production 
again shows an increase for the week. Prices are advancing with the 
basic materials and in consequence quotations of finished lines are 
subject tochange. Inquiries from railroads are numerous and consider- 
able business for rails is expected to develop shortly, some orders having 
already been reported for 1910 delivery. Prices of pig iron have 
advanced rapidly. The Bessemer average for May of this year was 
$14.58 and the current quotation for Bessemer is $18 50, Valley, while 
some sales are reported at $19. Valley, for delivery during the quarter. 
Malleable Bessemer is quoted $18, gray forge $16 and basic $17 to 
$17.25, Valley, with 90 cents freight to Pittsburg. Steel is searce 


and premiums are reported paid for prompt deliveries. Besse- 
mer billets are nominally $26 and open-hearth $26 to $27. 
Wire rods, Bessemer and open-hearth, are quoted at $32. Steel 


bars are selling around $1.50, but prices are subject to change and 
an advance is reported for iron bars, the new quotation being $1.65. 
The high prices ruling for pig iron and steel affects the quotations of 
scrap. Dealers are inclined to hold up prices and heavy steel scrap is 
selling at $18 to $18.50. Large orders were placed for steel cars, requir- 
ing heavy tonnages of plates, and business continues to develop in 
this direction, as railroads are anticipating a car shortage. The 
local car plants are quite active, consuming considerable plates. 
Current quotations are $1.50 to $1.60 for plates and structural shapes. 
Orders sufficient for several months’ operations are reported on hand 
with the local structural and plate mills. Light rails are in fair 
demand, and for standard sections orders for small quantities are 
developing quite freely and some dealers are getting a small premium on 
immediate shipments. Sheet miils are also quite active, and the de- 
mand for roofing sheets is especially noticeable. Quotations are held at 
the recent advance— black, No. 28, $2 30, and galvanized, No. 28, $3.25. 
Sheet bars are quoted $28, with an advance of $1 per ton anticipated 
shortly. Cut nails have been advanced 10 cents per keg to $1.85. Coke 
tins, 100 pounds, are quoted at $3.50, and in some instances a slight ad- 
vance has been paidfor promptdelivery. Prices of coke are strong and 
some producers are anticipating an advance to $3. Current quotations 
are: First-class furnace, $2.85, at oven; first-class foundry, $3.25. 
Heavy rains have been of benefit in the coke region, and the labor 


shortage is now less acute. The production for the week, according to 
the Connellsville Courier, amounts to 437,829 tons, an increase of 10,000 
tons over the preceding week. 





The Lamber Market.— Prevailing conditions continue quite 
as satisfactory as heretofore noted and the active movement of all kinds 
of lumber is in striking contrast to that at this time last year. Demand 
steadily improves in all directions and the approach of cold weather 
appears to have little effect. New projects are constantly brought for- 
ward, not only in the city itself, but in the surburban districts tributary 
thereto. Reports from New Jersey, Long Island and other nearby 
sections convey the impression that stocks in many yards are much de- 
pleted, due to the heavy consumption during the past season and the 
fact that numerous dealers were reluctant early in the year to an- 
ticipate their requirements until they were assured of the return of 
normal conditions. The present demand is more insistent because of 
the difficulty of securing cars to make deliveries, and as this shortage 
is becoming steadily more pronounced it is thought that those who were 
behind in placing orders will probably suffer much inconvenience. The 
demand in local yards is well maintained for all kinds of lumber, although 
a slight decreas is noted in the call for some kinds of pine. Prices, 
however, are very strong and it is generally thought that the quietness 
is only temporary. The position of cypress is extremely strong and 
higher prices are obtained forall grades. Stocks are unprecedentedly 
smalland the demand quite active, while there is little difficulty in 
disposing of goods at the advanced quotations. The business in 
hardwood continues to expand and there isa steady demand for oak, 
maple, birch, poplar and other varieties, including a very active inquiry 
for good grades of chestnut. Manufacturers of furniture take increas- 
ing quantities of these woods and in numerous instances find it difficult 
to secure sufficient of the best quality to meet their wants, except at 
very high prices. Millmen report a satisfactory demand for their 
products and the receipt of large orders for all kinds of doors, sashes 
and trim. Other woods are well-conditioned and dealers look for a 
continuance of the present activity. 





Rand Gold Output.—Offcial statistics place the output of 
the Rand gold mines during September at 606,385 fine ounces, against 
611,537 in the preceding month and 587,634 ounces in September, 1908. 
Last month’s production based on the market value of $21.25 per ounce 
was worth $12,885,681, as compared with $12,995,161 in August and 
$12,486,322 a year ago. The following table gives the output in the 
Transvaal for a series of years, figures representing fine ounces: 





1909. 190%, 1907. 1906, 

ST sitcvdensanneeenes 615,113 AGU 329 537,638 428,638 
CC Ee 965,218 541,040 193,542 407,668 
iii aint Gini ae 607,500 974,901 938,497 443.723 
eee 607,101 565,832 537,019 439,243 
Si iiiend ncniiemiiniithiidey ees 624,408 981.992 24,477 461,202 
Sinn, ecscssebnniinens 617,228 974,973 DOT.BSY 175,075 
ll tipneitnniabdinibnenes t20,794 84,455 532,711 491,793 
SESE eae 611,537 SS7,813 555,027 509,115 
September. ......... cba GO06,385 87,634 538.034 505,111 
c RS re ee ee 617,744 DOB DOS 540,609 
TTS ETE heii 614,371 549,801 533,373 
TEETER “une 660,643 DS3,926 550,167 
PS iid: - qcinibniiaiiintnes O,475,374 7,052,617 6,551,602 5,786,617 





The Hop Market.—Business has been exceedingly quiet, 
but prices are firm and show no disposition to recede from the ab- 
normally high quotations. It is now conceded that the present crop 
will be the shortest for many years. The New York State output is ex- 
pected to be about equal to that of last year, or about 46,000 bales, while 
that of the Pacific coast will be far behind recent preceding years, 
approximately 150,060 bales, comparing with 197,(00 bales last year, 
248,000 in 1907 and 295,000 in 1906. Similar conditions exist in Europe, 
Bing’s estimate for this year being 653.900 bales compared with 1,242,200 
bales in 1908. Brewers and other consumers of hops are row becoming 
anxious regarding supplies, and it is reported are sending buyers into 
the producing sections, where they are bidding against one another and 
confirming the raiser in his intention to hold for still higher prices. 
The market is practically bare and the few offerings are readily taken at 
full quotations. Prime New York State is now quoted at 37 to 39 cents, 
which compares with 13 cents at this time last year. 





The Egg Mar ket.—aA fair business has been transacted during 
the week and more interest displayed in the different grades, especially 
those of the best quality. Receipts show considerable falling off and 
with the good demand surplus supplies in dealers’ hands are being 
rapidly diminished. The best grades of eggs continue to advance and 
the increase in price is greater in porportion than those of lower quality. 
The demand, moreover, is very strong, and buyers looking for this stock 
find increasing difficulty in satisfying their requirements. There is fair 
inquiry for good grades of western eggs and the market for these is 
firm. Lower qualities sell freely, with the market in sellers’ favor. 
Some inquiry is reported for storage eggs, but as yet no transactions of 
note have been made. Receipts for the week amount to 55,639 cases 
against 63,928 cases last week. 
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THE COTTON MARKET. 


Unseasonably low temperatures in many sections of tke belt and 
official announcement of killing frost in six cotton-growing states sent 
prices sharply upward to new high records for the seasonon Wednesday, 
the advance ranging from about $1.25 to $1.35 a bale in the option 
market, while spot values rose $1 a bale to 13.85 cents. Practically all 
advices from the South were unfavorable, the Government reports 
indicating that frost had developed in Tennessee, Oklahoma, Mississippi, 
Alabama, Arkansas and Georgia, and private messages told of further 
damage in some other states. Last year there was no official record 
of killing frost at any point until the final week of October, and in 
many sections none occurred until well into November. The dispatches 
from the South this week, followinga generally unfavorable season, caused 
renewed apprehension of a largely reduced yield,and there was very heavy 
buying of cotton in the speculative market, both by the professionalelement 
and outside interests. Prices showed little net change on the opening day, 
many traders evening up their accounts prior to the holiday, but when 
the gloomy crop reports were received on Wednesday, values rose 
rapidly until some of the distant options were close to the 13{ cent 
level. Liverpool cables showed much strength and there was good 
buying from that quarter, while the demand from southern interests 
was & conspicuous feature. Successful holders again took profits rather 
freely on the advance, but the long account is still confident that prices 
will ultimately go much higher, pointing out that the crop will bea 
short one and that despite the very heavy receipts there are no signs of 
congestion. The movement to the ports since September 1 is the largest 
in any year back to 1905 and about 200,000 bales in excess of last year’s, 
yet this is offset to a great extent by continued liberal shipments abroad, 
exports thus far showing a gain of approximately 78,000 bales as com- 
pared with 1908. The Government statement for September placed the 
quantity exported in that month at 699,668 bales against 663,291 a year 
ago, while the value rose about $13,700,000. Statistics published at the 
close of last week made a bullish exhibit, world’s takings of American 
cotton showing an excess of 82,000 bales over the same period a year ago 
and for the season to date are about 150,000 bales larger. The gain is 
being supplied wholly by the amount sent abroad, as domestic spinners 
are buying less freely than last year. Reports from the South indicate 
that picking is practically finished, with ginning plants shutting down 
in some districts. Estimates of the Texas crop range from 2,000,000 to 
3,000,000 bales. The certificated supply at this city is now over 45,000 
bales, or about 5,000 bales more than in the same week a year ago. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fr. 
New York, cents............ 13.60 1365 .....- 13.85 1395 13.90 
New Orleans, cents......._. 13.06 13.12 13.12 13.31 1837 £1337 
Liverpool, pence............ 7.24 7.26 7.26 7.36 7.44 7.41 


Latest statistics of supply and movement of American cottor compare 
with earlier dates as follows: 


Abroad and Three Weeks’ 





1909, ¢ In U.S. Afloat. Total. Increase 
909, Oct. GD onensesseece 961,003 1479956 2,440,959 726,029 
1908, ‘ Diccarsseuscos 943,741 990,140 1,923,881 790,88 1 
1907, * BD . cocscecesoce 813,713 999,200 1812,913 447,416 
soe, © BD. eccevcesece 845,525 760 894 1,606,419 605,054 
1905, * BB. cecccccccese 1,268,408 1,307,000 2.575.408 _ - 628,585 
1904, * BO..cccseceosees 943,431 994,000 1,937,451 1,065,124 
ee ws i sbinididiaeniniinn 662,402 679.461 1.311.463 706,607 
+h . ath -deleuneaitees 952,313 915,000 1,874 313 573,465 
vol, * 18............. 978,959 712,000 1,690959 676,334 
1900, ‘ BD. wevcceeseese 1,018,441 911,000 1,929,441 938,480 
1899, * 20. ......cceeee 1,430,880 1,504,000 2.934880 565,409 
1898, * Thvwresscovenss 1,464,602 1,270,000 2.734.602 —- 951,053 
1897, “ BB. cccccecccoee 1,070,298 922,000 1992,298 691,267 
1896, | 1,559,368 1,024,000 2,583,368 755,946 


From the opening of the crop year to October 8,according to statis- 
tics compiled by the Financial Chronicle, 2,052,757 bales of cotton came 
into sight as compared with 1,878,809 bales last year and 1,443,756 bales 
two years ago. This week port receipts were 440,608 bales, against 372,811 
bales a year ago and 275,752 balesin 1907. Takings by northern spinners 
for the crop year up to October 8 were 148,874 bales, compared with 
175,158 bales last year and 138,765 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 260,817 bales against 
173,312 bales in the same week of 1908, while for the crop year 981,606 
bales compared with 877,000 bales in the previous season. 





FOREIGN TRADE REPORT. 





The foreign trade movement at the port of New York for the latest 
week reported shows a falling off as compared with the previous week, 
in both exports and imports, the former decreasing slightly and the 
latter by over $1,000,000. Compared with last year exports were smaller 
by about $900,000, but imports show a gain of over $2,600,000. The 
movement of merchandise this year presents marked difference when 
compared with that of 1908. While the total of receipts and shipments 
at the port ef New York to date exceed those of last year by $69,864, 945 
imports this year are $183,396,597 larger than exports, whereas in 1908 
exports exceeded imports by $46,878,660. Receipts of precious stones 
coffee, india rubber, sugar and tin continue liberal, but of hides, copper. 
furs and several other important commodities are smaller. One item 
worthy of note, resulting from the new tariff, is the receipt of large 
quanti:ies of paintings. The following table gives the exports and 


imports at the port of New York ‘for the latest week for which figures 
are available; also for the year to date and similar figures for last year : 
— Ex ports—————_- ——— Imports 
' 1908. 1909. 19 
Last week reported .... $11.629,544 $12,553,827 $16,817,418 $14,151 ,707 
Previously reported... --- 454,838,849 534, 119 {677 633,047,572 4385 ‘643, 137 
Year to date ......... $466,468,393 $546,673,504 $649,864,990 $499,794,844 
Imports for the week ending October 2, amounting in value to 
$100,000 or over, were : (China, $118,082 ; furs, $329,677 ; precious stones, 
$1,199,649; hides, $718,832; brandy, $107,935; champagne, $303,358; 
metal goods, $174,618; tin, $499,445; carriages, $201,077; cheese, $149,971 » 
coffee, $1,159,069; feathers, $109,225; hemp, $275,384; india rubber, 
$2,364,442; paintings, $636,559 ; manufactures of shells, $102,295; sugar, 
$1,166,342; tea, $116,916; tobacco, $288,187; wool, $145,547. Imports of 
dry goods for the week ending October 9 were $2,597,928 against 
$2.888,262 the previous week and $2,732,835 the corresponding week last 
year, of which $2,277,865 were entered for consumption this week, 
$2,363,275 last week and $2,134,295 last year. 














THE STOCK AND BOND MARKETS. 


The stock market was irregular this week. In the early trading the 
reactionary movement was continued and sharp declines occurred 
throughout the list. A stronger tone developed later, and under the 
impetus of renewed buying early losses were more than recovered. 

The greatest speculative interest continued to center in United States 
Steel in which the transactions were on a very large scale. Its price 
movements covered a wide range and the market as a whole was 
influenced to a great extent by its fluctuations. It declined sharply in 
the early trading, but later heavy purchases of the shares resulted 
in a pronounced recovery. Amalgamated Copper was one of th® 
weakest issues, the statistical position of the crude metal exerting a 
depressing effect and reflected also to some degree in American Smelting. 
Central Leather was reactionary for the most part, feeling the effect of 
profit-taking on its recent sharp rise. 

Union Pacific and Reading were the active leaders in the railroad 
list, but dealings were also heavy in Atchison, Chesapeake & Ohio, St. 
Paul, New York Central, Northern Pacific, Pennsylvania, Rock Island 
and Southern Pacific. Missouri, Kansas & Texas was notable for its 
activity and strength, apparently based on the entrance of new interests 
to the board of directors of the company. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended : 

Last year. Sat. Mon. Tues. Wed Thnre Fri. 





snc cestoccesece 95.450 113. 4 111. re geeeee 118.84 112.35 112.65 
EEnccecc: conace 7995 93.3 GEER  cecsec 92.41 93.16 93.75 
Gas and Traction.... .. (10332 114 00 113. és seeece 113.70 113.80 114.10 


Railroad and Miscellaneous Bonds.—The advance in 
time money rates had a somewhat depressing effect on the railroad and 
miscellaneous bond market and there was a rather general shading of 
quotations. Prices as a whole were irregular, with the greatest activity 
in the convertible issues. Southern Pacific 4s were the leaders in this 
class of securities, but there were also large amounts of American Tele- 
phone & Telegraph 4s, Atchison 4s and 5s, Pennsylvania 34s and 
Union Pacific 4s dealt in. Central Leather 5s shared to some extent in 
the reactionary tone of the company’s stock. Interborough-Metro- 
politan 44s, United States Steel 5s and Wabash refunding 4s were 
among the other conspicuously active issues. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues 2s, registered, at 1003, and among foreign issues Argentine 
5s at 96; Japanese 44s at 94, second series at 92} to 92}; 4s at 87; Re- 
public of Cuba 44s at 96 to 96}; 5s at 103$; Sao Paulo 5 5s at 942 to 95, 
and United States of Mexico 5s at 973. 





THE SOUTHERN LEAF TOBACCO MARKET. 





LyNcHBURG.—Sales have been light in leaf tobacco, but with more 
favorable weather a large amount will be coming in, as the crop is now 
housed and cured througout the Old Belt. The Old Belt crop is now 
couceded to be one of the best for several years, though there seems to 
bea likelihood of a scarcity of wrappers and cigarette cutters of the better 
grades. 

Danville reports a full corps of buyers on that market, with offers 
taken rather freely, and prices and quality inviting. 





The Cheese Market.—Although some weakness was shown 
at country points the leading feature of the local market was the de- 
velopment of additional strength. There is more demand forall kinds of 
cheese and inquiry from out-of-town dealers is much in evidence. Receipts 
are in fair amount although they are expected to soon fall off, and the 
quality of arrivals is averaging quite high. For the best grades of full 
cream there is a much more active demand, while the lower qualities 
are taken more freely than a short time ago. Skims are still in short 
supply and firmly held and share in the advance established in the better 
grades. Little interest is taken by exporters, the high prices effectually 
preventing any action in that direction. Receipts for the week were 
20,662 boxes compared with 17,742 last week. 
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: ee ee , : 0 Au ll 2d pref ........... 69% ae 36 Feb 
Evans & ‘errs Hate ane | 58 | wn... | ---0-- 85 > 4) 3) 2 Me Lecrtrrrccesree| O84 | 88%] 55 | 60% Sep 16 | 36 am 
ees he e “on | ao 954 My 12 Feb 24 |! 2d pref ......-.--------.| 52 ' "ee i249 Apr 
Federal | Mining & Smelting: 377° = 37 rt wt 11 80 Feb - tia SF, Cd E I ctfs ..... aa y | 66%| 66%] 70 ae “S55 Hee HS 
te FMT, ee CN, Pinncntisetrieemniy . pm 4 OW CUS. ...... ccc cccece . eneenststttt . 
Wetetal AGRE <n enn neandoaczee | onnnws | vanes | eaee ene o7| gi. gan2i || do pret elfen... oa ai, | 31 | 28. | “SitsSep 3 Jan 
ae RRC apap f +4 O55 95 95 Au 27 98 an 6 St Louis Southwestern ..... 68 ly 6Y 6 119%, Oct15 | 104 Jan 8 
General Chemical ..........-. oS 104 104 Au 9 5044 Feb 2 dO Pref. ....--..-.-0e0--e2e- 19's | 1194 | 11948 Oct 4 63 Feb 
i ntaecaetoneereces Tei | 164% | 161 tt pe hed hie ae SE. ces te g aoe ag 93%| 94 | 90 | 94% fom i 10729 Feb 38 
Electric ............ - nD : € Sloss-Sheff Stee a ig Perey Fae ‘ > 114 - 
General Electric ...... 97 98. | 95 {110° Ja [| Sree i eo 120 | ..... 7. 13948 Au 16 | 114 b 24 
ony Bee oon A | as | ce | Betas is Mr southern bacifie 277222777 13) | oun | 28m Set eS ee ib 
Great Northern pref........ ; ‘ sees | eeseeesesecees | creseseseseees || Southern Pacific --........-- ‘ : 5 
ahs Gunes "Noe | | ncccossachaen tides ye” enema treat ae fe S6an 6) 83 sei 
'B ClatiinGo..ce.ce-sssscs.| sseeee | -sosee | voseos | seoccecssceces | Stor seseeeees || Somthorn R ‘< Aa as eescece | °c> 21 an 
EB CtinGs cesses | cose | sees | secsececeenes | cerzeceees a oe sae 35 | 3543| 33%] 49 
> +f = jpbnepebeanapaaane eee) Byers "7777" | F8ig'Sep 14 | “39 Feb 1 Tennesse 
sieentn ieciric Railway ..| .----- | .----- | ----- 
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October 16, 1909.) DUN’S RE VIEW. 15 
" Last ; aes 
STOCKS Sale Week. Year. ACTIVE BONDS Last Week Year 
Continued. Friday Continued. Bale 
High | Low High Low Friday | High | Low High Low 
Texas Pacific................ 3648 | 3648| 344] 40%Au 23 | = Feb24 | EW & Rio Grande lst 4s..|t 86 | ------ | ---:-- 88 Feb24| 85 Janl3 
4" »  pemeweensereaces: 894 | 8942] S82] 93%Jul 10 | 80% Feb23 || General Elec deb — eaeie 151 153 151 1554 Au 4/136 Feb23 
a eee 2048 | 21%/| 185] 42 Jan18| 16 Jul 2 GB & Western deb B ...... 14 14% 14 17 Jam 4| 14 Feb26 
Toledo, Peoria & Western..|! 17, nensec | -ostnee. 5 chemmeeinees | ee Hocking Valley 49s........ +104 lu4'y | 1u4 108% Mr 5/104 Aprilé 
Toledo Railways & Light... 8% 9 83% Jan 2 7 My 12 H & T Cen gen 4s...........| ------ 93 93 96 My 22; 93 Octl13 
Taedte, St. Louis & Western) 52% 52 50 54% Aprl19g 43 Feb 26 Illinois Cen 4s, 1952 ........| -----. | steers | eeeeee 10243 Jul 13 | 100% Feb 23 
ables deans eect 69% | 69% | 67% | 74% Jan 64% Feb 24 do 48,1953 ........ aaa WEE. I wccens'] eoneet 101% Mr 17/100 Jan 25 
Twit City Rapid Zranets . ...|1109 10943 | 109 lll% Oct 1 7 Jan 2 } |” aealentininialiehalaemeteagane: + 99% | YO | 99%) 101_Fed 8; I84Au 30 
o pref . : ep Geese PO 0 Au 1 25 My Int Mer Marine 4\4s......-- 72 ve 70% Jan 68 Au 
Dion Bag & Paper Co ...../| 12% | 13%| 12%] 15%Jun18 9% Feb 24 Inter-Metropolitan 419s..... 834 | 83% | 32% 5 u 764gMr 23 
FOE... ccccccccccccccces ot? 76 76 $1% Jun 29 6 J International Paper 6s...... 1104 104 104 106% Jan 28 | 104 Jan 
union PE ecugsenceeseses 206% | 206% | 200% | 219 Au 16 | 172% Feb 24 (5 ight Aantal alee: # 88¥3| 3948) 38%) 894 Sep23| 86% Jul 29 
D PUES - ccvcccpncscgeccooses 105% | 106% | 103 118%, Au 16 Mr Internat’! Steam Pump 6s.. T1043 | ereeee | ------ 10543 Sep 16 J 9 
United Cigar Mfg. pf...-..-.-.- T2Ge. | ceccce | coccee 0 Myi18;| 99 Janill lowa Central lst 5s8......-.. 10614 | -<:--- | -ee--- | L114“ Feb23 | 105% Au 4 
«United Dry Goods pf ...... 109% | 1093, | 1094, | 111% Au 6/109 Sep 1 r "> iat agri Reelin 164,| 76% | 764 Jan 5 5 p 9 
Un'd Rys Investment Co...| ------ 42% | 41 47 Sepl4;| 30 Feb 25 Kansas City, FtS & Mem 4s} ...... S2%q | 32 46% Febll | 82%O0ct 6 
Go pref .....-- ccccceeecccee 72 4g 73 71% 77 Sepl4 50 ‘4 Feb 25 Kansas City Southern 3s ... t TB | eeeer- | -r---- 75% Feb 18 72% Jan 38 
Us ~ 3 ¢ ast EPG FINS. . cccceses t 3l%| 32 31 354 Jun 5/| 24% Feb: Lackawanna Steel 5s ....... + 98% | 98% | 938% | 99%Au 18/| 93 Apr23 
heunbeauesesedsesness t 858) 857% | 85%) 872Au18| 70 Mr Laclede Gas 58 ..............|t102%g | ------ | ------ | 105 Mr 5 | 102%Jan 6 
us S express pcncntesbagenees + OP i ceacce | socace My 2 Febl0 Lake Erie rs Wadhous lst 5sit114 eoccce | coee-- 115‘s Au 112% Jan 
= a we | eusmen hamteen 15 Mr 3 14 Oct 4 sa aspen erga 4107% | ------ | -<-:-- 109%, April5| 107 Aprl2 
niet nnamninw anal 1127) =| 127 127 128 Mr 1/115 Mr 17 Lake Shore gn 318S......-...|t 91¥%2| 91% | 91%) 96 Febl 91 Au 30 
us 4 >t & Improvement) 383 83% | 82 87 Sep17| 60 Jan 6 do deb g 4s, res Die cane 94% | 9D 04%) 97 Jan2 9448 Sep 16 
U S Reduce & Refining...... ee } eg ees 17eJuni7| 10 Mr 12 do deb g BE a ccane 94% | 94% | 94% | 96% Feb 8 | 93% Sep13 
ER ee a POS TERE prrene 39%3Au 12) 24 Feb24 Long Island Laciaadl tp + 96% | 97% | 97% Sep15 | 96 My 13 
Be BEE evcencccnccneseus 47% | 50 46 575g Au 27 Feb2 do gen g eee: aE: + DTM | ------ | eee 974% Sep28; ¥6 Mr 1 
1) eppaacanenenetans 4% | a6 | teem | so aG 28 | Ota web 2S || etre eee era: 97 | 9d | GOR | 1onk Fed S| 99% Sep ld 
o 2d pref.......-.....----- 84! gAu 2: a Feb 25 Louisv'le & Ni h Unified 4s} 99 eb 38 P 
ED cccnecddnsentettatns 925, 93%) 854 %,Oct 4| 41% Feb23 do col t as eeetadhiees * berate ceccce | coccee 100% Feb 1/| 97 Janl1g9 
ST ae 128%3 | 1284 | 126 Oct 107. Feb 23 do So Ry, Monon Joint 4g.if 90 | ---ee- | -o-ee- 91% Feb25| 88 Jan21 
es CED, cocescccsnsencee 47% | 43 465, 5449 Au 12 | 39's Feb 26 Manhattan co 9G ss we eeee eee--- | 100 Feb2z0O | 98% Jan 20 
Vandalia RB, ........ccccce.| ceccce | con--- | ccccee My 10| 85_ Jan 22 do tax exempt. et ASTI ¢ OOlg | ------ | ------ 100% My 11| 99%yJan 7 
Va-Car Chemical ............ 473 81g] 45 564 Jun1l4| 40% Feb 24 Met Street Ry 5s tr rec..... t TQ8g | eeeeee | -on-ee 83 Jan 4; 81 Aull 
Oo pre — eee 1120 12014 | 120% | 12348 Au 23 14 Jan lt Mex Cen con 4s tr ree ...... 95% | creeee senses 39 My 13 82 Jan 
Va Iron, Coal & Coke ....... + 71 vil 69 757% Sep 17 57 Feb 23 do lst income tr ree ....... t+ 2B | wnnnee | ceeeee 281g My 22 19 Feb24 
Vulean Detinning shunsooasen + 274%2/| 28 26% | 283, Oct 5 6 Feb 1 do 2d income tr rec........| «cece. | ***°"- eoeces 254 Apr29 | 20% Mr 8 
GD BEES cc coccnesscccnesosese t 71 71% 71% 78 Sep 20 45 Jan 50 Minneapolis & St L con 5s | ..---- | -*++++ | teee-- 1 r 2,109 Jan 
SE isticicnadenigsmaneiiis 19 19 18g | 24%Junl15|) 15 Feb23 do lst & ref 4s.............| eceeee | cree" | eeese- 87%4Febl5| 844d 
eee 48% | 49 46% | 61% Jun15 1 Feb23 Missouri, Kan r Tex 1st 481100 100 994g | 101% Jul 985% Jan 25 
Wells-Fargo Express .....-. i. Fe, pee 356% Oct 9 | 300 Jan ibe eames e cali {1 87lg| S84) 37% | 38% Jan 2 S6% Mr 6 
Western Maryland.......... ones | cannes E waneee 28% My 7 344 Jul 30 do ext K eared ERNE 11055, | ---:-- | -+-2:- 10944 Feb 17 | 104%Jan 5 
W U Telegraph ............. 78% | 79%/| 76% 813%Sep14| 64 Feb24 } li itp aN 85 35 84% | 874g Feb 9| 383%d 
Westinghouse rf |} oe 86% 86% 84 90 Au 7 74 Feb24 do sinking fund 42s Leia 91 vl 90% 937% Feb 3 90 Oct 1 
do 1st pref ...... 1140 140 140 145 Sep30/110 Mr 3 do T of T 5S.....<.... eee.) ccocee | 22222 | etree 110 Feb 8 Lee Sep 13 
Wheeling & LE ............ t 9 9 948 127g Jan » Jul 13 Missouri Pacitic ‘trust 5a. 5 -|1101 3 101g 10145 1024 Mr 1 ‘g Jan 20 
eee & £24 pate 25%g Jan 8/| 154Jul 13 do col lateral 58....--..-... (101% | 10242 | 102% | 103% Aprl4 101° Jan 8 
dod ng Cet pooesonest! fo a ee 1 oe a eT OB || lO aS cere ecnnnnnsezeeneeee- oo) Ss) * | Oot ae! Gee 
sconsin Central .........- 52 5: 52%) 63% Apr: 35% Jan 6 Mobile & Ohio gen 48....... tf 89 | -eeees | -eeeee . pr aD 
en aaa le. TS adh Rel ieee 91% My 25| 69%3Jan 6 || Nassau Elec4e.... 20. Spend brace s4 My 7844 Jan 13 
“Unlisted. 1 No sales. National Mexico 4s......... 83. | sees- | <----- 
. . i N, C & St Louis con 58 ..... 110 112 112 113% ie 3 112 Octl14 
ACTIVE BONDS. NY bt —— a oe it 12% | 11342 | 142%) 1164 Au 10/108 Mr 1 
— New York Central gen 3gs|t 914) 3134 91 G44Jan 4/ 90's Oct 7 
Last Week. | Year. do deb 4s, 1934.........-.. 455g} 95%) 25%) 964 My 19 J 
:' . , i | do Lake Shore col 34g8....| 8173 | 52*8| Sl%| 86 Feb19| 51% Oct 14 
ACTIVE BONDS. Sa 6 | do M C Cullateral 34gs-.... t Bl4g | ------ | severe 84% Feb 2 Oct 
Friday.| High | Low | High Low N Y, C & St Louis 4s....... 1001g | 100% | 100, | 102% Mr 10| 100 Oct13 
—_— , | NYG,EL,H & P 4s..... 835, | S44e|) 83%) 86%Jul 29) 83% Jan 27 
Adams Express 48 ..........| --.--- 92 | 92 | 94 My 22] 92 Jan do collateral tr 58 .........| ------ 103g | 103's | 104% Au 16 | 1004 Feb 3 
Albany & Susquehanna 3igs| 102° | 102, | 102 | 107, My 14| 97 Mr 12 N Y,NH & H conv deb 6s| 142. | 243, | 1414a/ 146 Sep2s | 133% Feb 24 
Allis Chalmers 58 ........--. 841, | 44%) 84 88144My 19| 80 Feb23 do conv 3448 ..............- 1081y | 10942 | 10849 tm a 97aMr 3 
American Ag. Chem. 5s....- 4102 02 | 101% | 10342 Jul 26 | 96 Jan 2 || NY, Ont& West ret 4s..... + 96%; Y742| 979/100 Jan 8) Y72Oct 9 
American Cotton Oil 4498...|1 9742 | .98%8| 9848| 99 Au 10| 96 2 Norfolk & Western con 4s .| 99 +4 vu 1004 au 12 93 Jan 
American Hide & Lea. 6s...|{102 1024 | 102 10342 Sep 9 97 1 — +] do divisional lstlien 4s...) Y3% 93 3 93 YS Mr 15 
American lee Securities 6s.| ...... 3% | 734% 38 My 20 6 Jan 12 ae O2% 102% 102% 1U3 Ig au 13 ¥3'sJan 2 
American Tel & Tel con 48.| 10613 | 106% | 105% | 1074 Oct 4 | 92% Jan 29 do Poca, C & C joint 48 ...| 9043 | 90% | 90'2) 93 My 14/ 39% d 
American Tobacco Co, 48...| 8042 | 802} 80 81 Au 20; 74 Feb 6 || Northern Pacific prior 4s ..-| 101% | '¥2%) 1Ul49 | 104 Feb 2 | 10142 Oct 15 
American Topacee ae! 109% | 111 | 109% | 11242 My 138 | 104% Feb 6 do general 3S ......-.-..<-. 73 73 72% 15 Jan 29 72% Oct 1l 
og SS naapaaigemenaean Being, PERE Hates 87% Mr 12| 84 Jan1s NPGN jt4s,C, B&Qecoll 96% | Y7is| 96% | 994 Feb26 | 96% Sepl4 
A, T&SF wean eae 003 | 100% | 100% | 101%Jul 6 | 106 Au 31 Oregon ky & Nav 4s ....... 98% | 95% | 9342 | 99% Feb 2) 98 Jun ls 
do adjust vclamgen eae |} 94% 95 | 9453) JY: bis Feb17| 92yJan 6 Oregon Short Lime Ist 6s.../t1187% | 119 119, 1204 Jan 12 | 118%Mr 23 
do conv 5s. y  | 42Olg | 120% | 118% | 123% Oct 1 | 105% Mr 16 do consul 58...............- $1137 | 113% | 113% | 118 Feb 2| 113% Sepl4 
do conv 438 ................. 12034 | 120% | 118% | 1234, Oct 1 | 102% Jan 13 I icchcrmaiaiiniiihed ¥35g | Yds | 43%) BWwApr22 | Ise Oct 7 
Atlantic ¢ pen rane eked 95% | 95% |) 955%) O97% Apr 5 + yg Jan 13 Pacitic Coast Ist 5s ........-. O9 lug 108 yj} ile yn * 108 'g Sep 29 
do L & N col 48 ........... 90 VO'4 £0 #253 Au 2s Jan 4 Pennsylvabia con 48,1948 .| 104% 1u4% LU 1054 A , 103%4 Sep 17 
Baltimore & Ohio prior 349s, 92 9249} 924) 95 Jul 2 02% Oct 14 do conv 31s, 1912........ 037% | 103% | 1US, | 106% Sep 29 97 Feb 24 
do general 4s .............. 9914 | 100 99% | 101% My 7 99% Oct 13 do conv 3148, pea 98 98% | 47% | 99'gSep29) 94%Jan 4 
do Pitts J & M D 348 ....|t 88g | ------ | .----. 89'3Jan15| 89 Jun 4 || Peoriad& E Ists.............) ...... 93 93 96'aMy 24) 92% Jul 21 
doP, LE&S WV 4s...... 93% | 9344] 93 96 Jan26| 93 Jun I i eatin t 58 |° 53!a | 58ia) GU%AU 12) 40 Feb 25 
do Southwest Div B4gs....| 90% | 90% | 90% | 91%Feb 5; 90 Jun 22 Reading gen 48.............. 991g | 99%) 99%) 101 Jun3v|; 99 Oct 9 
Bethlehem Steel 5s ......... 90 GO% | 89%| 9048 Oct 8! 77 Feb23 do Jersey Cen col 4s ......| ....-. 93 93 9314 Jan | 96's Jan 28 
Brookiyn Rap Tran ref 4s...| 86% | 87'2| ‘6% | *9%2Jun 4/ 81%Jan11 || Rep Iron & Steel 5s......... fiOi | 101, | 102, | 102, Jul 21) 96. Mr 26 
Brookiyn Rapid Transit 5s .| 106% 6 105 8 My 6/10lyJan 7 Rio Grande W 4s. :......-.-. 95% 95%) 94% 935% Feb 18 94% Sep 7 
Brooklyn Union El Ist Be ..| cccece | cecees | ccccse 106 My 24 | 100%Jan 2 ES Tarr 33 33 37 Jan 14 33 Jan19 
Brooklyn Union Gas 5s ..... --|1107% 10758 | 107% My 25 | 10448Jan 4 St Jo & G Is! lst 49.........|1 P5%g | ------ | =--2-- 97 Apr20| 92 Febl16 
Butl, Koch & Pitts gen 5s.../f115 | ------ | «----- 117% Mr 22 1164 Jan 3 St L. & Iron M ds............ 109 109 109 112 Jan 7 109 Oct15 
Canada South 1st ext. 6s ...|1105 105 105 107 ~Febl 105 Sep 22 Se CRE RE 87 875 | 2&7 9U2AprldS| 86 Janl 
ee eae I eins 103. Mr 29 | 101% Jui 20 do Kiver & Gulf Div 4s...| 89%, | 39'a| 389 91 Febl6/| 883'sJan 9 
Central of Georgia con 58...;1109% | 110 | 109% | 111%Jun 4 | 108%Jan 4 || StL &S F ref 4s........---. 841, | S44a| 34 89 Jan27/| 84 Octl14 
Central Leather 5s.......... 100 10033 | 99%} 101 Au 13} 96%Jan 11 do general 5s .............- t109 | ------ | -+-+- 111 Feb 4/| 109%0Oct 6 
Central of New Jerseygn 5s| 126% 126% | 126% | 129% Apr29 | 12648 Oct 13 do general 66 ...........<- 1122 cagece 5 Caauee 124% Jun 1 122'9 Jan 11 
Central Pacitie lst 4s.......| 9748 | .97 96% | 98%Jan28 | 96% Jun 21 St L & Southwest lsts......| ...... 94 94 Au ‘ 924 
Ches @ Ohio con §s......... #113% | 114%) 114 (117. Jan15|114 Oct 6 do 2d INCOME .---+--+220-- + 84 S4 84 85 Jun 2) 79% Jan 
do general 419s ............ 103% | 104 10312 | 106% Feb 2 | 10342 Au 27 do congol 48 ............... °7 77% | 774) Sl My 25) 77% Octl4 
do Big Sandy 4s _.......... SEES ouciéde. F aaaieh 91 Feb 5| 88%Jul 6 St Paul, M & M con 68..... 4128 «| 130 | 180) | 132% Mr 11/130 Sep 28 
Chicago & Alton 38 .........| eee-«- 7 78 80 Feb 2| 77%Jun13 ACA PORE, PENS Te 11 Jan 13 | 1074s Sep 20 
ine nan nia 95lg| 7543} 754| 77 My 18! 7e2Mr 16 do Montana ext 48........ 991g} 99's | S94 1 Mr 19 948 Oct 15 
Chi, B & Q gen 4s...........| 9933} 99% | 99 101 Feb 3} 99 Oct 6 San Antunio & A P 48...-... 881, | 88%} 342) 92% Febll| 884 Sep23 
do Ili div 34s ............. + 90 9044) 90 93 Feb 2} 90 Jun2z Seaboard Air Line 58 .......| ...... | ------ | -++--- 101 Au 51g Mr 23 
do Illinois div 4s8.......-- +1005 | 101‘8 | 100% | 1103's Feb 3 | 100° Jul 14 neceee. cecscecececsece+| eoneee | eters | egesee | 91 Jul l4| 63% Feb 24 
do Nebraska Ex 48........|/+ 99% | ---0-- | -----. 1024 My 12 995% Sep 7 S0 Paciti | V41g 94% U4 4 95% Feb 1 94% Oct 7 
Chi & net Lieeinaen be 14248% | ...--- | .2---. 115% Apr 20 | 11243Sep23 || do 4s...................0-. 91 92 v1 944Jul16/ 90 Jan 
Chicago & Erie lst 58.......| .«cee. | eo-ee- | ----- 1179Jun 21 | 115% Jan 13 neutherh Railway i iiinaisct 109% | 109% /| 109 | 1lé‘eJul 17/106 Jan 4 
Chi, Ind & Louisv ref 6s... NG © scihdan © aintiben 29 Feb20!127 Jani13 do dev & gen 48 ........... 80% | 80%} 38U 85 Julls| 7 Jan 5 
do refunding 5s... tj oe peer 114% Feb 38 | 112%My 23 do M & O cal ie tll + DOWw | --e-ee | ceeeee JU'g My 7 35443 Jan 6 
Chi, Min & St Paul gn 4s...| ...... | ------ | ------ 10455 My 12/ 102 Oct 5 do St Louis Division 4s...| ...... | ------ | <-- -..| 91 Feb1s8| 37% Jan 19 
A ee 105% Feb17 | 104% Sep 9 || Tennessee Coal & iron gen’l|i104 104 103% 104 Sepi4 | 1014 Mr 18 
do C & Pac Western 5s...|1108% | 108% | 108% | 110% Feb16 | 108% Oct1l || Term Ass'n St L ref 4s...-... t 97% 974g 97a 93 Jul 21 96 Jan 
Go C Pal 6ieo<ooneceeace.. SE eainicn  dmaige 101% Jan 20 | 100%, Au 31 || Texas Pacific 1st oy eae 112 112% | 112 1184 Feb15 | 112 Sep22 
do Southern Minn 6s...... ig, GRRE Jaeween 102 Jan 30 | 1004 Sep13 || Third Ave 4s, T R etfs st’d.| ...... 67% | 66% |) @24Jun25 | 634Mr 23 
do South Division 58......| «cess | ------ | se«e- 100% Feb 9 | 100% My 3 || Toledo, St Louis & W 34a8 .| ...... | ---:-- | -- ---- | 91% Mr 2/ 89yJul 9 
Chi & Northwest’n gn34s.| 0 90% | 90 94% Jan18 |} 90 Sepl7 || do 1st 48................... Sllg| 8l2| 80 > Jan 15 80 Sep30o 
do extended 4s ............/1100 | ------ | .--- 102 Jun 9Y | 100% Jul 30 | pre Pace ad London 44 per cts} ...... %3 53 My 21; 73eJan 4 
Chi, R I & Pacific col58....| 91% | 92%] 91% | 94%2My 5 8744 Jan 13 | Union Pacific 1st 4s......... 10234 | 102% | lu2 104% Jul 6/102 Jan 
do general 4s .............. 991g | 99% | 99% | 10ly2Jan28| 98 Sep23 | Union Pacific con 4s........ 117% | }12% | 114% | 124% Au 16/102 Feb23 
do collateral trust 4s ...... "84% | 758%| 764) 82%4My13/ 75yJdan15 | do lst & ref 4s...........-. 98 938 Y7% | 100 Jun 8} 96% Jan 5 
do refunding 4s............ 90% | 90%) 90 94 Feb 5} 90 Octl13 United Kys San Fran 4s....) ...... 7544 io 9% My 2d 
— Ft} PTT epee Reig Pete Deere 130% Jan 28 | 12742 Sep2l || US Leather 6s.............. 1106 | -<--+- | -22--- 10644 Mr 4/| 1044 Feb 4 
Clev,C C& StL gn 4s...... + 981,| 998!) 994 99 4% Octli| 97% Mr 12 || US Realty & Imp Se eden 91 91 90 91% My 14| 384%Jan & 
do St Louis es 95 95 95 97% Jan & 95 Sep24 || US Red'n & Ref 6s......... | 92% | 94 v4 5 Seps 89 Jan 5 
Col Industrial 5s............ 82 825,/ 82 84yAu 4] 71 Feb23 || US Steel de................. 105 ty | 1055 | 105 1034 Au 9 | 102'sJan 2 
Col Midland 1st 4s.......... 802 ROlg 80 S7TYAprls SU Jam 5 || Va-Car Chemical lst 53..... 9715 YBN 971 Jun 93% Jan 
Col Southern lst 4s _........ + 97% | 97% | 97 | 99 Jan19| 97aJan 5 || Wabash Ist ii acmsicachtescnsivsieka 12%, | 112% | 112% | 114% Feb 3 | 111%Apr28 
es |  “yiebemeeeien 98 98 97% | 10043 Feb19 | 96% Jan 2 tt i hatnnitn ce f101% | 101% | 101% | 105, Feb16 | lulyOct 4 
Con Tobacco 4s... ...........|¢ 797% | 80% 80% | 80%Au 10! 75 Feb 8 do Ref rs ac 727% | 73 i244 | SO'sJuni4 | 71i%Jan 5 
Del & Hudson conv 48......| eo---. 103% | 10249 | 107% My 12/100 Mr 11 Wabash-Pitts Term lst..... i 44 43 42 55% Jan 4) 42 Jull4 
Den & R G con 4s........... 97 97 97 gJan 4| 96 Apr 6b Wabash-Pitts Term 2d ..... B | wnnnee | coccee l4yJan 4 7 Jul 15 
Distillers’ Securities 53 .....| ..---. 75%4| 75d eJan 22; 74 Apr 5 West Maryland 4s..........] 2.2... 84 84 7 My 17| 82%Jan 7 
T,V &G con 5s. ......._. #11414 | 114% | 114% 11415 Jul 30 112 Feb 9 GO COMVETEIDIO 46.cccccccee] 220. | cocces | o---e- 7342My 17; 61 Jan 
do Divisional 5s ........-- ga ad Fe 111 Jun 7 | 109% Apr18 West N. Y & P Ist 5s...... 4211 | ------ | eee 117 Feb19/110 Junlé 
Erie conso! prior 4s ......... Rb 87 86 9l My 14/*85 Jan West Union col tr 5s........) ..._.. 100% | 100% | 102 Jan 20 Jan 
do general 4s .............. 15 75% | 75 80 My 27| 694 Mr 16 do R E & ref 4498.........| 94) | 94% | Y4'2 | 96% Jan 20 | 93% Mr 19 
doconv 4s A...... Pest gba a 82l4| 83 $1 89% Au 12} 63 Mr 16 do conv 43, series A.......) ..\... 100% | 100. | 102% Sep 14 Jan 14 
é conv 43 B............... 73% 74 73'¥2| 80 Au 1l0| 574Mr 11 West Shore 4s............... $1023, | 102% | 10% 10444 Fev 3 | 1014 Sep 10 
OSES OS panes iain Sng Rinatire 90 Junl6| 75%Mr 11 Westinghouse E] ~ Mfg 5s.| 947%} %5 v4 | YoeJTun 5 O%4 Jan 
Evansv'e & T H lat gen 58.|1100 | ------ | ------ 1044%3My 4/103 My 14 Wheeling & L E con 48.....| ...... | ------ | ------ o0 Feb 9| 83% Jan 14 
FtiW& D C lst 6s.......... 41143 | 114% | 114% | 117% Feb 1] 114%Jul 14 Wisconsin Central ‘4s Sieiiiiiell scuba 25 9453) 96 Apr2l J 
tNo Sales. 








16 DUN’SB REVIEW. [October 16, 1906 








WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 













































































| ) , | | 
ARTICLE. ‘This Week| Last Year | ARTICLE. This Week Laat Year ARTICLE. ‘This Week, Last Year 
| | . ri ! I | 
APPLES : DRUGS—Continued. METALS—Continued. aa 
Common ..............-..-bbl | 1.00 | ees | Gambier, cube No. 1....... lb TM | 44 i lbi— 4.37% 4.35 
PEED -wcccecesasemssoncen “ | Gee | Bae | Gelatine, silver............ 2: | wees REM, Whe B cocccccccscecesse _. see! 294 
| ay pone Tag P., in bulk. . .* se Tin plate, N. Y...100 Ib. box | 74 3.89 
BEAN | Gum Arabic, firsts......... 25 2é y 
dl I is bag 2.75 2.40 Benzoin, Sumatra .....- “ 31 44 » py eee = | 
Medium .............----- “ "= 2.25 2.3249 C hicle, jobbing lots...... =. O23) ees omuen..... ee gal | 16 sad 
| Gamboge, pipe.........-. ‘ 70 75 | open kettle.............. “| 28 pein 
BOOTS AND SHOES: | ee oe 2 ser | Syrup, common «| 15 
Men’s grain shoes.......pair| 1.67% 147% | eer 2 | 438 eres ee ee ee = 
Creedmore split.......... - 1.474 1.30 Senegal, sorts............ = | 7 7 OILS: | 
Men's satin shoes. ....... ss 1.4714 127% SE 5 SE | 25 41 Cocoanut, Cochin. ......... Ib | + 9 | 7% 
ax brogans, No. 1..... > | LS6 1.10 Copal, Zan.pure white... “ | | Cod, domestic...... ....... gal | 38 38 
Men's kip shoes.......... ‘ | 1.42% 1.25 8 OO ee 7 33 ose- Newfoundland......--.- - 40 40 
Men's calf shoes. ........ - 2.1749 195 =| Tragacanth, Aleppo 1sts * 76 OC} 78 | , camcccieccsncsnnasn aces lb |— 5.80 5 lg 
Men’s split boots ....-..-. 2 2.10 1.70 | Indigo, Bengal, low grade.‘ S| 674 | 50 | Cottonseed, sum’r, white..** (+ 6.65 oon 
Men’s kip boots.......... és 1.80 1.60 | Iodine, resublimed......... 2.40 | cece _ Lard, prime, city......... gal 98 74 
Men's calf boots.......... a0 2.80 2.60 | Jodoform ...........-..-.--- - 2.75 | cone 1] extra No. 1......-...--.- - 58 54 
Women’s grain .......... ” 1.55 1374, || Morphine, bulk ............ oz 2.90 | 2.65 | Linseed, mag Le oe i seiaaliiate oe i+ 61 43 
Women’s split -.......... v 125 1.0744 || Nitrate Silver, crystals .. B3% | ewes || Petroleum, crude... ..... bbl 1.53 1.78 
Women s satin........... 1s 1.15 100 || Nux Vomica............... Ib 3% | sess Refined, cargo lots, in 
5 | SS ee 1.05 / 1.10 DL \ccxtméneeeiesan 8.25 8.E0 
BUILDING MATERI “> Serer - 1.7 mers 1] enna iialts aan aliin ee 4.75 5.00 
Brick, Hud. R., com. owt 4.50 | Bergamot mee aes tr P22 | Rosin, first run ........... gal 24 sos 
ott Portland, —_* x > ae Cassia, 75-80 p. c., tech.. i .25 i 
th, Eastern, spruce. 1, .000 4.00 3.00 Citronella cilia elaine 25 ones i News sheet. 100 —  * 2.25 
Lime, Rockport, com..... bbl 1.02 80 Lem * 19 sent en areaces ee re 20.00 — 
Shingles, Cypr's No. 1..1,000 6.50 slain andunnvean, nat., ‘sweet Wrapping ee 9 ‘jute. 100 ibs 4.37\g — 
BURLAP, 10% oz. 40 in.. --ya 4.60 5.30 birch. RCI CT 1.45 acai won re? | eine 
eee 3.55 3.20 Opium, jobbing lots ........" 5.05 440 | &, leager -.....------ ones 
COF FEE. No _5 “aes Ib | + 7% 6 Prussiate Potash seliow -Ib 13's 14 PEAS: Scotch, choice .... oa + 2.40 2.00 
GBSINU OR. cc ccccccsccccce: 63 64 
COTTON GOODS: Quinine, 100-o0z. tins. ......02z 14 15 | oh ~+ (pean weet 7 
Brown sheet'gs. standard..yd 74a 64 | Rochelle Salts.............. lb lis ccng, fh BE EB cccncsconces 00 Ibs |— 4.15 4.75 
Wide sheetings, 10-4...... 30 30. | Sal Ammoniac, lump....... » OX 9 || Hogs, live........ ri — 6.85 5.60 
Bleached sheetings, st... . 9%4 By || Sal soda, American. ...100 Ib 60 60 || Lard, prime steamed “ “ |—1212% 9 83 
| aR aoempen ss 6% T's | Saltpetre, NR e 4.00 4.00 || Pork. mess............---- bb]| 2400 16.25 
Brown sheetings, 4-yd.... “ 5% 4% | Sarsaparilla, a 36 37 || Sheep, live........... 100 lbs |— 2.40 75 
— oe asic Saab iat sa - : % | — — mepentinnaieied’ lb ve | -— iS is Bw D wetcececcaccs lb i+ by 
rown drills, st............ “ 34 itrio erm - : , - 
Staple ginghams pe nheeraE ‘“ 6% 5 | FERTILIZERS: RICE: Domestic, prime.... 1b 543 544 
Blue denims, 9-02 ......... ss 13% 10% | Bones, ground, steamed, RUBBER: 
i a ee 3% 3 l4 p.c.am., 6U0 » c. bone Upriver, fipe......... 100 Ibs 2.10 1.05 
~~ RY: - nae my oe — oa 19.00 20.00 | SALT: 
utter, creamery special. 1b 238 uriate Potash, basis 80 Domestic 224-lb. b 90 1.15 
State dairy, common to TR eI 100 Ib 1.90 1.90 Ee sces esses “ED. Vas ; | 19 
air.....- . RI Noe ES 24 25 | Nitrate Soda, 95 p.c... “ “ 210 | 2.17% Turk’s Island.... 140-Ib ‘ag 15 76 
West'n, factory, firsts . 24ly 28 | Sulphate Ammonia, SALT FISH: 
Cheese, f.c. , Special ......- “i+ 15% I3\y | ee " « 2.624% | 3.00 Mackerel, Norway No.1, 
f. C.. common i “i+ 11% 10% || Sulph. Potash basis 9U% ‘* “* 2.18% | sone aa bbl 30.00 | 20.00 
Eggs, nearb ey a aoz\+ 36 36  ~ R. SOs Norway No. 4,425-450. * 2a 
eastern, Ists .........- * i+ 25 27 | Spring patent, new crop -vbI 925 | 4.30 Bloaters, No. 1, 140-150... 18.00 | eee 
Milk, 40 qt. rowdy net to - — ll ' 9.50 | pees Herring, round, large... * 6.00 sese 
meme eaenalitaan ean |+ 1.50 1.20 | Spring, clear DF adie " 460 | 400 Cod, Georges. ........ 100 lbs| 6.25 | 6.25 
DBIED FRUITS: Winter, es a eS a 460 | dine boneless. genuine........ lb 7 i ale 
~ evaporated, choice, \} |G N: ' e , ; - 
4 ae Sse eee: Ib 9 5% || Wheat, No.2 red,newer.. bu/+ 1.27% | 1.07 's SILK: Raw (Shanghai) best.1b 4.50 4.00 
Apricots, Cal, st., boxes... “ 11 eels | Corn, No. 2 mixed...... ss 63 | Sly | SPICES 
Citron, ai eevee 6 10% warts Eee 6 73 | 73d Cloves, Zanzibar........... ib 103g | 12 
Currants, cleaned, bblis....‘ bly pas | Oats, white, 26- eheen a 43 52 Nutmegs, 105s8-110s8....... - 114s 10% 
| EET “ss 7 deat, Rye, No. 2. waa —- we T6% | S84 ain IEA aie “s 37 winds 
| 7a ‘ iets Barley, feeding - ieee os 58 | 15 Ginger, Calcutta.. as Sky | wiiaiin 
Prunes,Cal. .30- —_ 25-Ib. box v9 | Hay, prime timothy. -100 Ibs 1 UU 70 Pepper, Singarpore, “Diack. “ |+ 8 61g 
Raisins, Mal., 3-cr ...... box 2.65 wield | Straw, long rye, No. 2, - | wee white’ |+ 14% | .... 
California standard loose HEMP: ~— t | 
muscatels. 4-cr......... ib 4 xe | Manila, cur. spot........... Ib 6% | 6% |SUGAR 
Superior seconds, spot..... “ 6 5 4 Raw-Muscovado ..... 100 Ibs 3.80 3.46 
DRUGS & CHEMICALS: | HIDES, Chicago: Refined, crushed...... - = 5.85 5.65 
Acetate Soda............... Ib 43 ‘ial | Packer No.1 native........ lb 13 1d Standard, granu., net.“ 0.15 4.35 
Acid, Benzoic, true. ......- Oz 10 iiss | BE BE 6ccncuseeseese. ss 16% 135% |TEA: Formosa, fair ....... Ib 16 lz 
Acetic, 28%.......... 100 1b 2.47 sae a ee se 15% 14 eee - 23 21 
Boracic crystals.......... Ib 7 nae | Cows, heavy native........ “ ltl 13% DT snescesasdeobenns ass 21 18 
Carbolic, drums.......... ae R% nahi | Branded cows. lice i4y 2 eR ee ee ” 35 
Citric. domestic.......... ss 37 sii Country, No. 1 steers...... os 154 13 is Sel esccseseéedteuns oe ] 10 
Muriatic. 18’........100 Ibs 1.15 me | No. 1 cows, heavy.......... “i+ lLtly ll BEE nc cccceccccecccosoccccess " 27 40 
” Janae ee 1.45 malate No. 1 Buffhides............ “i+ 14g 10% . 
sae Ib 37%. pial a >. ees “Tt LlbBlg 124 | TOBACCO, Louisville: 
ate SRS ea “ a cialiad No. 1 Calfskins ............ “i+ 19 15 ae | red—Com., short ...!b ¢ 14% 
i i ie ae ly 63%, || _ ww ; onl ‘ , Dt. dneennadinhetineiian se 1] 
Sulphuric, 60°....... 100 p 90 99. | HOPS, N. Y.State,prime...1b}+ 37 13 ___—hieeainceetatsa “ Id 'y 17 
Tartaric, crystals. 24% sei | JUTE, spot, old crop.... ... 1b |— 3.40 4 MD ontseonecegenseseseses - 21 21 
Alcohol, 190 proof U.S. P. - 2.63 2.65 /LEATHER: Burley colory—Common .. “ 16 16 
ref, wood 95%. “ 50 aie Hemlock sole, B. A., It..... Ib 25 22 ninth damitird «keine oe 17% 17 
“ — denat 188 proof a 44 nese | Non acid, common......... - 24% 21% Dark, al eine 7 8 
Alkali, 48%-............ 100 Ib 90 en Union backs, heavy........ ss 338 35 BROUIIIR. ccccn-csccecsese. ns Bly 9 
Alum, lump detail taeaniten " 1.75 | Be EE. 2. anneeereeeeee os 17 15 Dark, expori—Cominion -. “s 8 8 
Ammonia, carbonate dom.. Ib 7% 7%, || Oil grain, No. 1,6 to 7 oz...“ 18 144 | i * 9 91g 
Arsenic, white............- 2% 3% | Glove grain, No. Boe...” 13 10% TURPENTINE . eoceee----gali— 61 40% 
Balsam, Copaiba, S. A..... % 40 Satin Satin, No. 1, large, 4 oz.... “ 14 10% VEGETABLES: 
Fir, Canada............. gal 5.75 cade | Split, Cnmpers, No. 1, lt..- 2 20 Cabbage, nearby.........-. bbl 50 _— 
a hinea cs nitharacaceiniit nite aatatiale “« j— 1,40 caer re _— No. 1, hy ... “ 48 40 Nearby, tlat Dutch..... 100 1.50 init 
Cee “ 18 Shiai LUMBE Onions, Jersey, yellow. .bask 60 wiles 
Bay Rum, Porto Rico.... “ 1.45 iesials | Hemloc i Pa.. base pr. 1000 ft} 21.50 sethals * State& West.white crate 75 pes 
Beeswax, white, pure ..... lb 45 ae White pine, No.1 barn * Jersey, white........ bask '+ 1.00 Sega 
> a soda,A m- eee =o *@1| 35.50 27.00 Potatoes, Long Island. ... bb) 2.23 2.00 
-1001b 1.00 1.00 | Oak 4x4 No. 1........ os 6 50.00 47.00 Turnips, rutabagas........ " 75 75 
Bi. i Cromate Potash, Ameri- | White ash 4x4 firsts.. “ “ 56.00 52.00 a *“ i— 650 aeed 
ee ee lb 753 foe) Chestnut, 4x4 com .  « 48 OU auee WOOL, Philadelphia: 
Bleach powder,over | Cypress, shop s 6 33 5 rae tg 100 grades ...... lb 31.57 20.48 
_, (_ eee 1001b 3.20 1.25 ahogany, Honduras. 100 ft 7.00 some ee " 36 32 
Borax, Crystals, in bbls... Ib 4 4% | Spruce, 2x8, 14 ft.... 1000ft;) 23.50 18.00 2h iin’ emthobaetommanane * 34 30 
Brimstone, crude domes- Yellow pine 'L.L. floor’ g“ = S| ae joins ET as 40 32 
casliaeninsieen dia duaeneiditings aibits ton | 22.00 22.00 Cherry 4x4 firsts ..... * | 100.00 95.00 | Ble Be & Michigan — 
ques American......... Ib 82 77 Whitewood 4x4 firsts. “ “ 40.00 46.00 Three-eighths ........... os 34 24 
Camphor, foreign, ref'd, METALS: | Quarter blood ........... “ 33 24 
EES “i 45 50 Pig iron,fdry.No.2,Phila.ton) 13.50 | 16.75 — & lilinois— 
Cantharides, (Chinese... ... ss | 25 ee basic, valley eee: -- “ (+1700 Gxt. ee 23 | 19 
Carbon, bisulphide......... oak 5 El Besseme ittsburg... “ (+19.40 | 15.90 Medium icnedinbieiedeeee ms 32 CO 24 
Castile soap, pure white... 2 6 12% 12 gray forge, Pittsburg -. = 16 v0 14.40 | a blood Sia eather 4 32 | 24 
Castor Oil, No.1, bbl. lots..“ | 10 | 10% Billets, steel, Pittsburg... “ |+26.00 | 25.00 Ee os 24 21 
Caustic soda, domestic, | forging. Pittsburg ..... “ | —28.60 | 27.00 “North & South Dakota— | 
nin ennsweceses Ibi 1.75 | 1.85 open-hearth, Phila ..... ‘© | 2760 26.20 ssa ltl didashnie setlaiedeigs inte 23 | 17 
Chiorate ae lb | By | R 3 wire rods, Pittsburg --. *~ [+32 00 | 33.00 i M odhtnn CE See “ 27 18 
CEEEEEED. cnn. acccsscceses a 27 27 Heavy steel rails at mill. “ = 28.00 | 28.00 || Quarter blood ........... - 26 20 
Cocoa butter, bulk......... os | 244 wise Iron bars,refin'd,.Phil. 100 Ibs 1.57 1.45 | Utah, by? seg & Idaho— 
Codliver oii, Newfound. common, Pittsburg. + 1.65 1.40 Light a chiatanniiiaiiainied ang = | 21 13 
ST bedenne <s6enencenctivl bbl} 22.00 | sine Steel bars, Pittsburg. “ “ 15O 6} 61.400 BET nncscsesenseecccnge a 2 12 
Corrosive sublimate....... Ib | 73 ‘iim Tank plates, Pittsbg. “ “ | 1.50 | 1.60 | WOOLEN GOODS: | 
Cream tartar 99 p.c.......% | 22 23 Beams, Pittsburg.... “ “ | 1.50 1.60 | Stand. Clay worsted,16 oz yd 1.80 1.57% 
Creosote, beechwood...... “ 58 es Anvgles, Pittsvburg.... “ “ 1.50 1.60 | Stand.Clay mixture,l0 oz “ 1.47% 1.50 
Cochineal, Teneriffe,silv: er: 33 41 Sheets, black, No. 28, | Thibet, all wool, 16 oz. a 1.30 ‘1.20 
> — Ieee 6 4% ,... saa = = 2.3 ) |. 2.90 | Faney Cassimore athenese 5 || Gene 1.02 
Epsom salts, domestic .100 » 90 atta Wire Nails, Pittsb’g. * ‘“ 180 1.95 | BPURRCIIED cn ccocccccccccs — 85 75 
Ergot, Russian............ Ib | 35 an Cut Nails, Pittsburg. “ “ (|+ 1.83 | 1.80 | Talbot ‘‘T” flannels...... “ 35 35 
Ether. U.S. P., 1900...... . 15 eine Barb Wire, galvan.- || Indigo flannel, 11 0z.54in “ 1.75 1.50 
Eucalyptol a 75 wind ized, Pittsburg..... s # 2.10 | 2,40 | Cashmere cotton warp. . “| 22g 22's 
Formaldehyde ............. lb Rly PIR. Copper, lake, N. Y........ lb '— 13 13% } Plain cheviots, 12 oz ..... oe | 1.02 4 97 
Fusel oii. crude .....-... gal | + 1.00 Spelter, N. Y. thie OE 5.90 | 4.77'2 | Serges, 12 oz. low pene Sa * | 1.07% 1.00 
+ Means advance since last week. — Means decline since last week Advances 29 ; declines 13. 
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Ste Detailed reports on important merchants, manufacturers and importers through- 
4 out the world, as prepared by our foreign branch offices and representatives, are on 
* file in our New York Office, Foreign Department. 
0 Our Managers are selected from our own trained Mercantile Agency Employés. 
25 Subscription Rates furnished on application to any of our Branch Offices throughout the United States. 
me OFFICES ABROAD. | 
00 GREAT BRITAIN. | 
LONDON, E. C., 36 & 37 King ty Cheapside 
GLASGOW, 55 West Regent Stree 
75 e FRANCE 
60 PARIS, 5 Boulevard Montmartre. 
85 HAVRE, 8 Place Jules Ferry 
25 LILLE, 36 Rue Faidherbe 
75 | Sanaswe. 
6 ANTWERP, 8 Place de Mei 
5g BRUSSELS, 66 Rue Mont = Herbes Potageres. 
GERMANY. 
05 BERLIN, Berlin C. 19, Handelstatte ) areas Ger- 
‘ traudtenstrasse 4/7, Ecke Petri riplatz ‘ 
BREMEN, Langen Strasse 
15 R nae Albrechtstrasse 20. : 
18 COLOGNE, Schildergasse 72-74. ‘ 
DANZIG, Hundegasse No. ~ 
DORTM UND, Deutsche National Bank Building. ; 
| — EN,  Kaisaspalast, Pirnaischer Platz, Eingang é 
.00 | DUSSELDORF, Graf Adolf Strasse 46 * 
eh aie ELBERFELD, Altenmarkt 11. 4 
=“ RANKFURT a/ eil Es) 
<e HAMBURG, Alterwall No. 60. 3 
6.25 HANOVER, Georgstrasse 45. 3 
ccce LEIPZIG, Gottachedstrasse 25, am a , 
| MAGDEBURG, Kaiser-Strasse 98-99 
4.00 MANNHEIM. Borse. 
| edt Dombhof, Kanfingerstrasse 23 
12 NUREMBERG, Renlguivrasse 33-37. 
10% | LAV EE ARs he v 65. 
ees ee uaTe ART, "‘wealgtee 3 B. P | Calle San Martin No. 121, where the 
ons HOLLAND. 
61g | AMSTERDAM, Rokin 6567 BUENOS AIRES OFFICE 
ala | ROTTERDAM, Leuvehaven 5. of R. G. DUN & CO. is located. 
AUSTRIA-HUNGARY. 
3.46 36 & 37 King St.. Cheapside, where the | Es Gepatese 25. | ae 
ee LONDON OFFICE VIENNA, Vienna, 1, Rotenturmatrasse 27. 
lz BOHEMIA. 
21 of R. G. DUN & Co. is located. PRAGUE, Leihamtsgasse 5. 
18 SWITZERLAND. 
35 | ZURICH, “ Mercatorium.”"’ 
10 SPAIN. 
40 BARCELONA. Calie de Bilbao 213. 
| MADRID, Calle de Zorilia 27 
14 | PORTUGAL. 
16 LISBON, Raa d’El ae a | 
17 | Y. | 
21 MILAN, Via menue 2 Tian via Dante). 
16 | SOUTH AFRICA. 
17 | CAPE TOWN, 23, 24 & 29 Mansion House Chambers 
38 A derle Street. 
9 DURBAN, 2, 3 & 4 Natal Bank Chambe 
Br JOHANNESBURG, Rooms 52 & 53 Standard Bank 
91g Bui - .Commissioner and Harrison Streets. 
40% PORT ELIZABETH, Cuthberts Buildings, Main 8t. 
| AUSTRALIA. 
ADELAIDE, Sours Avsrratia, 33 Grenfell Street. 
— BRISBANE, QueEns.anp, 189 een Street. 
sees MELBOURNE, Vicrorta. 60 Queen St. 
coe SYDNEY, N. S. W., Challis Sizene, Martin Place. } 
ooee NEW ZEALAND. 
2.00 WELLINGTON, Nathans Suiding, 9 Grey Street. 
MEXICO. 
beat MEXICO CITY, Calle de —_ Sqntin No. 7. 
sie | CHIHUAHDA., Calle Aldama 110. 
20.48 GUADALAJARA, Avenida Corona No. 130 N. N. | 
32 GUAYMAS, 4 VII Avenida y Calle 23. 
MONTERREY, Esquina Calles Morelos y Pueblos. | 
30 | TORREON, 1411 Avenida Hidalgo 
32 VERA CRUZ, ate Morelos No. 17. | 
2 | HAVANA, Cor. Cubs & aes Streets. | 
ARGENTINE REPUBLIC. 
19 BUENOS AIRES, Calle San Martin No. 121. 
24 
2 | CANADIAN OFFICES | 
CALGARY, ALserta, 121 Eightn Avene Weat 
i LR aes tt ieskemn Bivest Be | 
A N, tree th. 
° LONDON, Onr. ” Eichenenst aol ne Streeta 
Mansion House Chambers, where the NOsTeRAl. Qu re St Sescqmont Oe Str we .. 
oO t a eet. 
.. CAPE TOWN OFFICE | QUE BEC Que. 125 St neti ~ a | Calle de San Agustin No. 7, where the 
4 Tince 1am eet. 
see ot R. G. DUN & CO. is located. PaNcouy Ov. 70. Bay Street. ob | MEXICO CITY OFFICE 
ot ) 4 olgons ban amper 
1.50 | - WINNIPEG, Man., 279 Garry Street. | of R. G DUN & CO. is located. 
1.20 
1.02 
: 
oe DUN’S REVIEW (International Review) published monthly:in English and Spanish and circulated 
97's 
1.00 in all countries of the world, ts a valuable advertising m2dium for reaching the foreign buyer in all markets 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Eastern. 

PENNSYLVANIA, Mildred.— First National 
Bank (9552). Capital $25,000. John C. Schaad, 
president; Peter P. Murray, vice-president ; 
John B. Henning, cashier. 

PENNSYLVANIA, New Wilmington.— First 
National Bank (9554). Capital $40,000. John H. 
Veazey, president; Samuel W. Price, vice-presi- 
dent; Howell T. Getty, cashier. 

Southern. 


TENNESSEE, Elizabethton. — First National 
Bank (9558). Capital $25,000. H. E. Jones, presi- 


dent; D. Brumit, E. C. Alexander and J. E. 
Brading, vice-presidents; T. J. Williams, 
cashier. 

Western. 


Iowa, Dyersville—First National Bank (9555). 
Capital $50,000. Frank L. Drexler, president; 


Albert M. Cloud, vice-president; H. B. Willen- 
borg, cashier; F. H. Dentmeyer, assistant 
cashier. 


Kansas, Belleville. —People’s National Bank. 
Capital $40,000. H. H. Collins, president; Chas. 
A. Ball, vice-president ; George Young, cashier ; 
W. H. Billingsley, assistant cashier. 

MICHIGAN, Negaunee.--Negaunee National 
Bank (9556). Capital $100,000. E. N. Breitung, 
president ; Benjamin Neely and Cleo Meilleur, 
vice-presidents; H. C. Wagner, cashier. 

Ou10, Brookville.—First National bank(9553). 
Capital $25,000. H. E. Gardner, president; 
Wiiliam H. Becher, vice-president; O. G. Har 
rison, cashier. 

W yomine, Rawlins—Stock Growers’ National 
Bank (9557). Capital $75,000. James M. Rumsey, 
president; E. M. Tierney and John J. Cullen, 


vice-presidents ; Charles P. Ross, cashier. 


Pacific. 

CALIFORNIA, Calistoga.—Calistoga National 
Bank (9551). Capital $25,000. R. J. Tyson, presi- 
dent; H.C. Thompson, vice-president; E. L. 
Armstrong, cashier. 


—_—— — 


APPLICATIONS APPROVED. 


Eastern. 

New JERSEY, Newark.—First National Bank 
of East Newark. Capital $25,000. Correspondent 
Osear M. Nilson, 417 John Street, East Newark. 

PENNSYLVANIA, Grantham. Grantham 
National Bank. Capital $25,000. Correspondent 
Samuel E. Basehore, Mechanicsburg, Pa. 

PENNSYLVANIA, Hopewell.—Hopewell National 
Bank. Capital $25,000. Correspondent Thos. 
R. Snape, 949 Drexel Building, Philadelphia, Pa. 


Southern. 
GEORGIA, Eastman.—First National Bank. 
Qapital $50,000. Application filed by 38. 


Herrman, Eastman, Ga. 

VirGINIA, Herndon.—First National Bank. 
Capital $25,060. Application filed by Ernest L. 
Robey, Herndon, Va. 

Western. 

NEBRASKA, Butte, Bank of Boyd County. 
To convert into the the First National Bank of 
Butte. Capital $25,000. 

NEBRASKA, Havelock.—First National Bank. 
Capital $25,000. Application filed by A. F. 
Ackerman, Havelock, Neb. 

NEBRASKA, Scottsbluff. — Seottsbluff State 
Bank. To convert into the Scottsbluff National 


Bank. Capital $60,000. 

SoutH Dakota, Hecla.—First National Bank. 
Capital $25,000. Application filed by F. B. 
Gannon. Aberdeen, S. Dak. 

SoutH Dakota, Onida.—First State Bank. 
To convert into the First National Bank. 


Capital $25,000. Correspondent Cashier First 
State Bank, Onida, S. Dak. 











| Pacific. 


OREGON, Bandon. — First National Bank. 
Capital $25,000. Application filed by J. W. 
Roberts, Pierre, S. Dak. 


WASHINGTON, Spokane.—National Bank of 
Commerce. Capital $200,000. Application filed 


by Edward J. Cannon, 120 Wall Street, Spokane. 


NEW STATE BANKS, PRIVATE 

BANKS & TRUST COMPANIES. 
Southern. 

FLORIDA, Jacksonville.—Duval Trust Co. 
Capital $200,000. John W. Dodge, president; 
W. H. Dodge, vice-president; O. S. Albritton, 
secretary and treasurer. 

GeorRGIA, Blairsville-—Union County Bank. 
Capital $25,000. Organizing. 

KENTUCKY, Beattyville.—Lee County Deposit 
Bank. Capital $25,000. John C. Richardson, 
president; A. B. Haskins, vice-president. 

Texas, Crosbyton.—First State Bank. Capital 
25,000. Julian M. Bassett, president; R. M. 
Bassett, vice-president; William D. Petzel, 
cashier. 

Texas, Hallville.—First State Bank. Capita] 
$10,000. T. P. Black, president; T. H. Ethe- 
ridge, vice-president; C. F. Haywood, cashier. 

Texas, Henderson.—First State Bank. Capi- 
tal $10,000. F. H. Oberthier, president; R. M. 
Richardson, vice-president; Hall Wood, cashier. 

Texas, Marfa.—Marfa State Bank. Capital 
$25,000. T.M. Wilson, president; W. D. Wilson, 
cashier. 

Western. 

ILLINOIs, Kingston.—Kingston State Bank. 
Capital $25,000. Permit issued to organize. 

ILLINOIS, Pawnee.—Pawnee State Bank. 
Capital $25,000. T. A. Shepherd, president; 
Edward A. Baxter, vice-president; M. C. White, 
cashier. 


_H. A. Gooch, cashier ; 


BODINE, SONS @ CO.. 
BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 


129 South Fourth Street, 
PHILADELPHIA. 








Southern. 

ALABAMA, Fort Payne.—City Bank & Trust 
Co. M. A. Gardner is cashier. 

Mississippi, Corinth.—First National Bank. 
W. F. Wallace is president; G@. A. Hazard, 
vice-president. 

SouTH CAROLINA, Mayesville. — Bank of 
Mayesville. R. I. Manning is president. 

TENNESSEE, Harriman.—Southern Bank & 
Trust Co. R. B. Cassell is president. 

WEsT VIRGINIA, Bluefield—Flat Top National 


Bank. E. T. Tyree is cashier. 
Western. 

CoLORADO, Alamosa.—American National 
Bank. Max Buchmann, additional vice-presi- 


dent; Thomas A. Dines, cashier. 


ILLINOIS, Jerseyville.—National Bank of 


Jerseyville. A. H. Cochran is vice-president ; 
F. D. Heller, cashier. 
INDIANA, Hartford City.—Citizens’ State 


Bank. Phillip Matter is president. 

Iowa, Cherokee.—Citizens’ Savings Bank. 
J. H. Groves is president. 

Iowa, Sioux City.—First National Bank, 
John McHugh is president; F. A. MeCornack 
and H. G. Weare, additional vice-presidents; 
QO. D. Pettit additional 
assistant cashier. 

MICHIGAN, Addison.—Addison State Savings 
Bank. Miss F. B. Cleveland is cashier. 

MINNESOTA, Haneock. — Hancock National 


_ Bank. F. E. Frisbee is president; J. L. Me- 
_ Laury, vice-president. 


INDIANA, New Haven.—New Haven State | 
Bank. Capital $25,000. Allen M. Hartzell, | 


president; Theo. Thimler, vice-president. 


lowa, Little Port.—Little Port Savings Bank. | 


Capital $11,000. J. J. Brich, president; J. M. 
Pollard, vice-president; El. Gifford, cashier. 

Iowa, ‘Taintor.— Taintor Savings Bank. 
Capital $10,000. Charles Miller, president; J. 
W. Straughan, vice-president; F. H. MeNay, 
cashier. 

Iowa, Wellsburg.—Farmers & Merchants’ 
Savings Bank. Capital $20,000. Christ Hues- 
sen, president; Joe Newell, vice-president ; 
Claas Primus, cashier; Harm Frerichs, assist- 
ant cashier. 

Kansas, Anthony.—Farmers’ State Bank. 
Capital $25,000. Organizing. 

MICHIGAN, Flint.—Industrial Savings Bank. 
Capital $40,300. C. S. Mott, president; C. W. 
Nash, vice-president; Grant J. Brown, cashier. 

MINNESOTA, Deerwood.—Cuyuna State Bank. 
Capital 318,000. C. W. Gardner, president; G. 
F. Orde, vice-president ; H. J. Ernster, cashier. 

Missourt, Chester.—Bank of Chester. Capi- 
tal $10,000. J. L. Adams, president; C. B. 
Kilgore, vice-president; J. E. Taylor, cashier. 

Ou10, Troy.—Farmers’ Savings Bank. Capi- 
tal $55,000. J. M. Campbell, president; John 
Martin, vice-president; J. W. Squire, cashier. 

SoutH DaKkota, Huron.— Dakota Savings & 
Loan Co. Capital $25,000. B. E. Beach, presi- 
dent; Chas. E. Bryant, vice-president; O. B. 
Dickinson, secretary and treasurer. 

Pacific. 


NEVADA, Minden.—Farmers’ Bank of Carson | 


Valley. Capital $25,000. Organizing. 





CHANGE IN OFFICERS. 


Eastern. 
MaINnE, Brunswick. — Pejepseot National 
Bank. Charles I. Giveen is cashier. 


PENNSYLVANIA, Factoryville.—First National 
Bank. C. A. Sisk is vice-president; James H. 
Lewis, cashier. 











MissourRI, Monett.— Monett State Bank. 
Charles D. Baker is cashier. 

Ou10, New Lexington.—Citizens’ National 
Bank. S. A. Roacb is cashier. 

MISCELLANEOUS. 

Kastera. 

Connecticut, Hartford. — Charter Oak 
National Bank. James P. Taylor, president, is 


dead. 
New York, Albany. — Albany Trust Co. 
George P. Hilton, vice-president, is dead. 


Southern. 
GrEorRGIA, Vienna.—Bank of Vienna. 
Hamilton, president, is dead. 
GEORGIA, Vienna.—Dooly Savings Bank. J. 
O. Hamilton, president, is dead. 
Western. 
INDIANA, Hartford City. — Citizens’ State 
Bank. H. B. Smith, president, is dead. 
INDIANA, Winchester. — Farmers & Mer- 
chants’ Bank. Frank E. Vestal, cashier, is dead. 
lowa, Clarkesville. — Butler County Bank 
(not ine.) Is to be incorporated as Butler 
County State Bank. Capital $40,000. 
MicHIGAN, Auburn. — Bank of Auburn 
(Private). Succeeded by People’s State Sav- 


ings Bank. 
SEABOARD NATIONAL BANK 


THE 
OF THE CITY OF NEW YORK. 
Capital, - - = «= «= « $1,000,000 
Surplus and Profits (earned) - $1,649,000 
Accounts Solicited. 
S. G. BAYNE, President. 
Nelson, Vice-Pres. L. N. De Vausney, Asst. Cas, 


Thompson, Cashier. J.C. Emory, Asst. Cas. 
. K.Cleverly,Asat. Cas. O. M. Jefferds, Asst. Cas. 


CHARLES HATHAWAY & CO. 


DEALERS IN 


COMMERCIAL PAPER 
NEW YORK BOSTON CHICAGO ST. LOUIS 


J. O. 








3.G. 
C.C. 
Ww 
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FOREIGN. 





FINANCIAL. 
Brown Brothers & Co. 
PHILA. EW YORK. BOSTON. 
Alex. A, & Sons, Baltimore, 


CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 

Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, sth 
Corporations, Firms and Individuals, Necurities. 
on favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada. and drafte 
drawn in the United States on foreign countries, 
ineluding South Africa. 


INTERNATIONAL CHEQUES, CERTIF1- 
CATES OF DEPOSIT. 





Letters Buy and sell Bills of Exchange and 

f make cable transfers on all pointa. 

0 i Issue Commercial and Travelers’ Credite 
Credit. available in all parts of the worla, 


Brown, Shipley & Co., London. 


The Chase National Bank 


| NEW YORK 
Capital, es > = > ° 
Surplus and Profits (Earned) - 


$5,000,000.00 
6,685,119.18 


OFFICERS: 
4. BARTON er PRESIDENT. AL “i a (orc Vics-PReEs’T. 
MUEL H. MILLER 
CHARLES ¢ SLADE. ioe T CASHIER. EDWIN s A LEE, Ass’? CASHIER. 
WILLIAM PURDY, Ass’ TCASHIER. HENRY M. CONKEY, Ass’t Casa. 
ALFRED C. ANDREWS, Ass’t CasHIER. 








SPECIAL NOTICES. 


Adepted by U. S&S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns both here 
and abroad use and 
recommend this 
system. 


The machine aa. 
dresses any kind of 









Envelopes, Wrap- 
pers, C 


tem is the small cost 
of the addresses. The 
complete stencil in. 
cluding the frame 
and name ste 


D 
cost more than “4 of 
a cent each, and the 


acard in- 





Mail Matter, suchas | 


Cards. 
The principal ad. | 
vantage of t Sys- | 





original stencil can — 


used for 
dex. The space are pracuically indestructible, as 


we have made 20,000 impressions from one card. 
We furnish a list of any trade or grotession. Send | 
for catalogue and complete informa 


RAPID ADDRESSING MACHINE CO. 


374-378 Broadway, 171, Adams St., 
NEW VORK. U. 8S. A. CHICAGO. U. 8. A. 








FOREIGN. 


ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 
Transact a General Banking Business. 


Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 





Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 





DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


LOoOuUIs HERMSDORE 
Dxser. 


| 
| 


FRANCISCO ARMENDAIZ, Sucesores, COMMISSION AGENTS 





ANTHON & SONS 


FLENSBURG, 76 (Germany.) 
Engineering Works and Foundry. 


Oldest and First-Class Works for the Construction 
of Modern Machines for the Manufacture of Casks. 


Modern Machines for Wood Working. 
Wood Wool Machines. Wood Clog asbtees 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican ee Ask fo. 
them at all hotels, saloonsand c res throughout 
the Republic. The = — to be fo aoe on sale on al) 
trains in Mexico. cents Mexican curren a. 
you get a cigar which eae cost you 25 cents gold ip 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 


pane ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic ef Cuba.) 
FOUNDED IN 1866. 


CAPITAL, 88,000,000. 
Aguiar 81 & 88. Telephone, 272. Cable, Goffrank 


President, JOSE MARIMON Y JULIACH 
Vice-Pres’t, E. ROMAGOSA. 


COCOA 


THE BEST BREAKFAST 


Suchard’s 


CHOCOLATE 














| Sydney, N. 


Director, J SENTENAT | 


HIGHEST HONOURS. 
SUCHARD s.a. NEUCHATEL (SwiTZERLAND) | 





Telegraphic Je: SCHELLTRAM— PARIS 
CODES: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil—Moreing & Nei) 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers — 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 


HAVANA CIGARS 
ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of al) 
Countries. 


OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2, Havana, Cubs. 


RAFFLOER ERBSLOH. & CO., 
MANUFACTURERS OF 
‘Rope and Binder Twine 


HAVANA, CUBA. 
P. O. Box 252. 











Cable Address: ‘‘ Henequen.”’ 





Apartado No. 37, Monterey, N. L., México, 


Sugar and Alcohol Manufacturers 


Dealers in Goat and hid Skins and Hides. 





FOUNDED 1844 


LAWTON CHILDS & CO., 


° AMERICAN BANKERS 
Mercaderes 22 Havana, Cuba 


Do a general banking business and pay special atten- 
tion to collections in Havana and all parta of the 
island and adjacent Antilles. Principal American 
Correspondent, Nat. Bank of Commerce in New York. 

CORRESPONDENCE SOLICITED. 


COMPANHIA VINICOLA PORTUGUEZA 


Home Office: OPORTO, PORTUGAL. 








EXPORTERS OF 


Oporto, Table and Sparkling Wines 





CORRESPONDENCE SOLICITED. 


| No 1. OREILLY 8T., 


FOREIGN. 
ESTABLISHED 1856 


LEDESMA HERMANOS 


Inrmraport and Export 


Dealers in Sugar, Tobacco, Lumber, etc 


Calle Bartolomé Mitre Ne. 785, 
BUENOS AIRES, ARGENTINA. 





~GROTJAN & CO. 


MELBOURNE (Victoria) AUSTRALIA 
General Importers, Exporters and 
Manufacturers’ Representatives 


Exceptional facilities offered as to STORAGE and 
SHOW ROOMS for Consignors’ goods. 
CABLE ADDREsS: “GROTJAN.” All Codes, 








Cable Address: ** AGENT’? All Offices—All Codes. 
BROWN & DUREALUD 
Melbourne, Vict. Fremantle, W. A. 
J- T. BROWN 
Ss. W. Wellington, N. Z. 

(Established 26 Vears) 


IMPORT AND EXPORT AGENTS AND 


MANUFACTURERS’ REPRESENTATIVES. 


Correspondence invited from firms desirous of business 
relations with the Commonwealth of Australia 
and the Dominion of New Zealand. 


CABLE “ BLASCO” P. O. Box 362. 


HARLES BLASCO 


COMMISSION MERCHANT 
HAVANA CUBA 


CARLOS GOMES & C4: 
LISBON, PORTUGAL 


45, RUA DOS RETROZE/IROS 





IMPORT AGENTS FOR ALL ARTICLES 


Especially Hides, Leather, Wool, Chemicals, Raw 
Goods, Tin Plates, Metals, Hardware, Etc. 


PFAFF,PINSCHOF & CO. 


General Merchants, Indentors, etc. 
MELBOURNE, AUSTRALIA 








LECTRICAL MATERIALS for Machinery, Paper, 
Furnishings, China, Glassware 


| , Carpets and Lino- 
| lenms, Pianos, Organs, Kapok, Cottons, Silks and all 


| 


Eastern, Continental and American Mere 
chandise. 


ESCABINI Y BAJAC 
ASUNCION, Paraguay, S. A. 





| Representatives of The Royal Insurance Company. 





Agents for the Registration of Trade 
Marka and Patents. 
Cable Address: “Escasasa”’ 


A.V. H. MASCARO 


LIs BON (Portugal) 


Solicits the ‘Representation o1 
Foreign Manufacturers 


PAPER AND STATIONERY SUPPLIES 


Printing Presses, Type, Inks and 
Other Printers’ Requisites. 











AXELA.MALMER 
LISBON, PORTUGAL 


XPORTER O 


Wines, Fruits and Canned Sardines 








IMPORTER OF 
Cereals, Codfish, Sugar, Wool and Cotton 


Cable Address : MALMEES 
Codes used: A B C, 5th Edition 
Meyer's Atlantic Cotton Code 
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OUT OF 


PITTSBURG, PA. 


TOWN BAN R*S. 


ATLANTA, GA. 





Bank of Pittsburgh 


Association 


— Remeng in the United States west of the Alle. 
y Mountains. ESTABLISHED 1810 


Capital, ‘$2,400,000. 00 Surplus, $2, 900,000. 00 
Assets, $23,000,000.00 
OFricens 
WILSON A, SHAW, President, 
Harrison Nesbit, Vice- Pres Ww. F. ye Cashier 
J. M. Russell, Asst. Cas. J.D Ayres, Asst. Cas. 
Geo. F. Wright. Auditor. 


MNOLUMBIA 
ANATIONAL 
BANK 


OF PITTSBURGH 


Capital, - $600,000 
Surplus, - $1,200,000 











_ ML WASEEE, 
THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, WIS. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


MASS. 


Ladd 


BOSTON, 


posron SAFE DEPOSIT 
and TRUST COMPANY 


BOSTON, Mass. 

















$4,000,000 
2,000,000 


Casltal . . 2 «© 
Surplus (Earned) 


Transacts a General Trust and Banking Businees 


THE FIRST NATIONAL BANK 


OF BOSTON. 


CAPITAL, - - - $2,000,000 
SURPLUS and PROFITS, $3,000,000 
DEPOSITS, . - $55,000,000 


DANIEL G. WING, President. 
JOHN W. WEEKS, Vice-President. 
GEO. G. MCCAUSLAND, Vice-President. 
CLIFTON H. DWINNELL, Vice-President, 
DOWNIE D. MUIR, Vice-President. 
FREDERIC H. CURTISS, Cashier 








JERSEY CITY, N. J. 


FIRST NATIONAL BANK 
OF JERSEY CITY, N. J. 
DESIGNATED DEPOSITORY OF THE UNITED STATES 


Capital, . - - $400,000 
Surplus and Profits, $1,199,850.25 


OFFICERS: 


GEO. T. SMITH, President. 
ROBERT E. JENNINGS Vice-President 
EDWARD I. EDWARDS Cashier 


INDIANAPOLIS, IND. 


MERCHANTS NATIONAL BANK 


INDIANAPOLIS. INDIANA. 
Oapienl . cs «© -« - $1,000,000 
Surplus and Prefitse (Earned) 900,000 
O. N. Frenzel, J. P. Frenzel O. F. Frenzel, 
President. Vice-President. Cashier 
Fred. Fahniey, J. P. Frenzel, Jr., 
2nd Vice-President. Asse’t Cashier 


Superior facilities for handling collections and cash 
items en Indianapolis and Indiapa. 





TLANTA NATIONAL BANK, 


- ATLANTA, GA. 
Capital, - - - . - $500,000.00 
Surplus and Profits, - - - 546.671.7797 


OFFICERS DIRECTORS: 
Cc. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |H.T.Inman 8. M. Inman 
G.R. Donovan, Cashier.|F.E. Block A. R. Swann 
J 8S. Floyd, Asst. Cashier.| W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individ uals Solicited. Correspondence Invited. 


BUFFALO, N.Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 
ROBERT L. FRYER, President 


FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 


SAMUEL ELLIS, Agsistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


7 CINCINNATI, 0. 
The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN CEPARTMENT 
Letters of Credit and Travelers’ Checks for Travet 
ta Foreign Lands. 
Steamship passage tickets ; 
all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD NATIONAL BANK 


Capital, - - $2,700,000 
Surplus, - {,300,000 
Deposits, - . 14,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


ST. LOUIS, MO. 


MECHANICS-AMERICAN NAT'L BANK 
SsT. Louis. 
Capital $2,000,000. Surplus $2,500,000 


WALKER HILL, President. 
H P Hiliiard, Vice-Prese’t. J. 8. Calfee, Asst. Cash. 
Jackson Jobnson, Vice-Pres’t. J. A. Berninghaus, Asst. Cash 
Epbron Catlin, Vice-Pres’t. G. M. Trumbo, Asst. Cash. 
L A Battaile, Cashier. C. L. Allen, Asat. Cash. 


LOUISVILLE, KY. 
OLDEST NATIONAL BANK IN THE SOUTH 


[he First National Bank of Louisville Ky. 


CAPITAL, . . - $500.000 
SURPLUS, 200,000 














reservations made on 














JAS. B. Beown. Presttent. 


Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 


CANADA. _ 


UNION BANK OF CANADA 


Capital paid up, - $3,200,000 
Reserve Fund, * 1,800,000 


Branches throughout the Dominion. 





Traveller’s Cheques. Letters of Credit 
payable in ail parts of the world. 


Head Office—QUEBEU. 


nom in New Yerk THE NATIONAL PARK BANK, of New York 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, - - $3.900,000 
Reserve, - - 4,390,000 
Head Office—MONTREAL 
New York Agency—6S William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 
General banking business transacted 











FINANCIAL. 
4% 
Railroad 


« BONDS 
Corporation {| 6% 


SELEOTED FOR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co, 
BANKERS 


27-29 PINE 8T., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBUBG 


Municipal 








si@. H. ROSENBLATT M. BR. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 
42 ssa Saati oe - New York 








Com mercial Paper 
DEALT IN. 
Correspondence Invited. 


Norris & Holden 


Investment Securities. 
45 WALL ST. NEW YORK. 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.” 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE ; 
ee Chicago Stock Exchange 


HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 
Suite 1007 











OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 


KE WANT A CHANCE to prove that the 
MANN YALE LOCK LEDGER will fit 
all the needs of your office, and at the same 
time give absolute security to the leaves. Every 
objection to the loose leaf idea is overcome. 
Write for our copyrighted booklet “ The 
Interchangeable Leaf Ledger” ifat all interested. 
It is free. 


William Mann Company 


Blank Books, Stationery, coy bes Lithographing, 
Copying Books and Papers, Loo —y ee 


an ing Devices. 
ny 


529 MARKET STREET XY) 
‘o! 
NEW YORK BRANCH, 105 CHAMBERS STREET 





PHILADELPHIA 








INSURANCE. 


(,|BSON & WESSON, 


GENERAL 





INSURANCE AGENTS & BROKERS 
57 & 69 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 








